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Sub: Un-Audited Financial Results of Coal India Limited (Standalone & Consolidated)
for the 2" Quarter and Half Year ended 30™ Sep’ 2024 and declaration of 1% Interim
Dividend for FY 2024-25.

Dear Sir/Madam,

In terms of Regulation 30 read with Regulation 33 of the Listing Regulations 2015, we
are enclosing herewith Un-Audited Financial Results of Coal India Limited (Standalone &
Consolidated) for the 2" Quarter and Half Year ended 30™ Sep’ 2024. The Un-Audited
financial results were reviewed by the Audit Committee held on date and have been taken on
record by the Board of Directors of Coal India Limited at its meeting held on date.

Further, the Board of Directors at its meeting held on date has inter alia, declared 1*
Interim Dividend for the financial year 2024-25 @ Rs.15.75/- per share on the face value of
Rs 10/- as recommended by the Audit Committee of CIL at its meeting held on date. As already
intimated to stock Exchanges vide letter no CIL:XI(D):4157/4156:2024 dated 14.10.2024, the
company has fixed Tuesday, Sth Nov’24 as the “Record Date” for the purpose of declaration
of 1% Interim Dividend on equity shares for the Financial year 2024-25. The date of payment
of “1% Interim Dividend” for FY 2024-25 shall be by 24™ Nov’ 2024.

Commencement of Board meeting- 16:00 Hrs
Conclusion of the Board meeting-  20:55 Hrs

This is for your information and records please.
Yours faithfully,

igitally si d b
BIJAY PRAKASH iiay pratac DUBEY

DUBEY Date: 2024.10.25

20:57:08 +05'30'

st dt gsi/B.P Dubey
Company Secretary/FHaT Tf=a
& Compliance Officer/FFATT ATTHAT

Encl: As above
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Premises No-04 MAR,
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Newtown, Rajarhat, Kolkata-700163
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CIN: L23109WB1973G01028844

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2024

{tincron
Quarter ended Hallyear ended Yearended
g : 30.09.2023 raxe FBOOORUEE | oo i panod
No. Particulars 30.09.2024 | 30.06.2024 | oo oied A 30.09.2024 | o iated A 31.03.2
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Income:
1 jRevenue from operations
(1) Sales 27,271.30 33,170.13 29978.01 6044143 63,050.65 130,325.65
(b) Other operating Income 340158 3,29440 2,79840 6,696.06 570897 11,998.33
Revenue from operations (a+b) 30,672.88 | 36,464.6) 32,776.41 67,137.49 68,759.62 | 142,323.98
2 |Other income 1,505.04 1,884.60 198389 3,389.64 3,521.71 7,969.08
3 |Total Income (1+2) 32,177.92| 38,349.21 34,760.30| 70,527.13| 72,281.33| 150,293.06
4 |Expenses
(a) Costof materials consumed 2,294.54 2,596.31 2,580.80 4,890.85 5517.52 11,580.04
(b) Chanyges in inventaries of finished goods/work in 26491 429.04 137090 139395 2,026.45 (1,521.50)
progress and stuck in trade
(¢) Employce benefits expense 1148427 11,454.50 11,645.37 2293877 23,672.85 48,782.50
(d) Finance costs 20014 208.83 18248 41697 360.42 819.37
(¢) Depreciation/amortization/ impairment expense 1,897.76 1,952.49 1.593.56 3,850.25 3,120.30 6,73542
(1) stripping activity adjustment (1,46291) (2.796.06) (1,144.61) (4.25897) (3,560.12) (6,148.17)
(2) Cuontructual expense 5,998.60 7.810.13 5.523.69 13,008.73 12,206.47 27,597.85
(h) Other expenses 2,77638 2,632.16 2,754.00 540854 5203.20 14,051.69
Total expenses (atoh) 24,161.69 | 24,287.40| 24,514.27 48,449.09 48,627.09 | 101,907.28
5 Z:';S;/(g":;) Hp vl anIne e INmTaniale pIVEL 8,01623 | 1406181 | 10,246.03 | 22,07804 | 23,654.24 | 1838578
6 [Share of joint venture prafit/(loss) 137.14 85.40 29.76 222.54 66.74 42643
7 |Profit/(loss) beforetax (S+6) 8,153.37 14,147.21 10,335.79 22,300.58 23,720.98 48,812.61
8 |[Taxexpense
Current tux 1,875.67 3,07738 1.807.23 4,953.05 4,072.19 11.576.35
Deferred tax 290 126.28 47992 129.18 110176 (13287)
9 |Profit/(loss) forthe period/ year (7-8) 6,274.80| 10,943.55 8,048.64 17,218.35 18,547.03 37,369.13
10 |Other comprehensive Income
(i) [teims that will not be reclassifivd to profit or loss (797.60) 92.40 (64.47) (705.20) 18145 (523.52)
(i) Income tax relating to items that will not be
reclassified 1o profit or loss 20046 (23.34) 16.19 177.12 (45.73) 8o
Total other comprehensive income (597.14) 69.06 (48.28) (528.08) 135.72 (415.45)
11 |Total comprehensive Income lorthe period/ year
(comprising profit/(loss) and other comprehensive
income for the period/year) (9+10) 5,677.66 11,012.61 8,00036 16,690.27 18,682.75 36,953.68
12 [Profit attributable to:
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Registered office:
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2024
(2 incrore
Quarterended Hallfyear ended Year ended
Sk 30.09.2023 30.09.2023 =
No. Particulars 30,09.2024 | 30.06.2024 Restated 30.09.202+4 Restated » 31.03.2024
Unaudited | Unaudited | Unaudited Unaudited | Unaudited Audited
Owners of the company 6,2689.10 1095947 8,048.64 17,248.57 18,576.67 3740229
Non-controlling interest (14.30) (1592) (30.22) (29.64) (33.16)
13 |other comprehensive income attributable to:
Owners of the company (597.14) 69.06 (40.28) (528.00) 13572 (41549)
Non-controlling interest . . . “ . .
14 |Total comprehensive Income attributable to:
Owners of the company 569196 11,02853 8,000.36 16,72049 18,712.39 36,9686.84
Non-cuntrolling interest (14.30) (1592) (30.22) (29.64) (33.16)
15 Earnings pershare (EPS) (Face value X 10 /-each)*
(1) Basic (in ¥) 10.21 17.78 13.06 2799 30.14 60.69
(2) Diluted (in3) 10.21 17.78 13.06 27.99 30.14 00.69
Paid-up cquity share capital (Face -
16 c:{‘f‘)”p S5ty shore exphial (Vace vilile af SNFE R 14 616273 | 66273 616273 616273 | 616273 | 616273
17 |0ther equity 76.567.05

“EPN is nat annualised for the quarter and half year ended

~ Restated refer note 7




STATEMENT OF CONSOLIDATED ASSKTS AND LIABILITIES

ASSETS
(1) Nou-current assets

{a) Property, Plant and Equipment

() Capital work in progress

() Exploration and Evaluation asscts

) Intangible assets

(¢) Intangible ussets under development

(n Pimancial assets (i) Investments
(i) Loans
(1ii) Uther financlal assets

) Deterred tax assets (Net)

un Non-current tax assets (Net)

(1) Other non-current assets
TOTAL NON-CURRENT ASSETS

(2) Currentassets

{a) Inventuries

(v} Financial assets () Investments
(it) Tradereceivables
(ili) Cash and cash equivalents
{iv) Other bunk balances
(v) Loans
(v) Other financial assets

(c) Current tax assets (Net)

(1) Other current assets

TOTAL CURRENT ASSETS

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Equity share capital

Other equity

Equity attributable to equityholders of the company
Non-controlling intercsts

TOTALEQUITY

Liabilities
(1) Non-current liabllitles
(a) Financial liabilitics (i) Borrowings
(la) Leasc liabilities
(#i) Other financial liabilities

(b) Provisions

{¢) Deferred tax Habilities (Net)

(d) Other non-current liabilities

TOTAL NON-CURRENT LIABILITIES
(z) Current liabtlities

{a) Financial liubilities (1) Borrowings
(ia) Lease lfabilities
(if) Trade payables

(A) Total outstanding dues of
micro, small and medium

enterprises; and

(B) Total outstanding ducs of
Creditors other than micro,

small and medium
(#1) Other financial labilitices
(b) Other current liabilities
{¢) Provisions
(d) Current tux liabilitics (Net)
TOTAL CURRENT LIABILITIES
TOTAL EQUITY AND LIABILITIES

(X in Crore)

30-09-2024 31-03-2024
Unaudlited Audited
70,751.20 67,90041
16,120.488 14,738.66

5109.09 5,049.58
2,642.26 2,718.21
5,139.60 4,221.64
4,177.05 3,059.31
356.61 358.71
19,361.08 18,010.69
2924.25 3,141.29
107.62 71.14
14,426.69 13,719.26
141,205.13 133,788.90
9,113.12 10,177.23
408141 3,251.10
16,139.95 13,255.75
10,681.99 6,000.71
21,466.97 24,226.46
1935 2159
2,469.95 2,69851
8,516.26 9,064.13
34,864.40 35,179.08
108,153.40 103.883.36
249,35853 237,672.26
6,162.73 6,162.73
90,034.35 76,567.05
96,197.08 82,729.78
858.78 452.12
97,055.86 B83,581.90
6,348.61 5,617.20.
17253 156.29
3.650.16 3,469.26
72,870.23 7431101
1,651.85 1,822.16
7.811.63 7.441.90
92,505.01 92,817.82
1,204.33 671.82
90.6Y 7732
12332 157.38
7,324.09 8,228.27
16,263.20 16,148.19
27,402.39 29,110.25
7,387.19 6,68058
245 19833
—59,797.66 61,272.54
249,358.53 237,672.26




STATEMENT OF CONSOULIDATED CASH rfLow

CASHE FLOWS FROM OPERATING ACTIVITIES

Prodit belore tax

Adjustments Jor

Shore of joint Venlure

Depreciation, amortisation and hupairiment expenses
baterest and other ineoime from investinent

Franve Costs

{Prafit) /Loss on sale of Property. Plant and Equipment
Liabality snd provision written bixk

Alowances and Provisions

Write ofl

Stripping Activity Adjustiment

Foreign Exchange rate varlanee

Cash flows from operating activities before changes in
following assets and liabilities

Trisle Receivabiles

Inventories

Lcans and advances atd ather linanclal assets
Mher current and non current Assets

Trade payotles

Cther financind Habilties

Othercurrent aud now current Habilities
Provisions

Cash Generated from Operution

Income Tix [Poid)

Net Cash Flow generated from Operating Activides (A)

CASH FLOW FROM INVESTING ACTIVITIES

Payments for Property, Plant and Equipmeuts, Capltal
work I progress and Intangible assets

Proceeds fram Sale ot Property, Plant ond Equipments
Payments for Explomtion and Evaluation Asset
Realisation of deposits /( Deposits) with Banks

Proceeds from/(lavestinent in) Mutual Fuad. Shares ete.
Payment for Equity fnvesiient ia joint Veutuee

Intervst received on Investment

Net Cash used In Investing Activides (v)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from /{Repayment of) non current borrowings
Proceeds from /(Repayment of) current barrowlngs
Repayment of lense habilities (including Interest)
intervst paid

Dividend poid on Equity shaces/deposited in lnvestor
Education and protection tind

Net Cash (used ln)/generated from Financing
Activities

Net Increase / (Decrease) In Cash and Cash equivalent (A+BeC)

Cash and Cash equivalent as at the beginning of the period/year
Cash and Cash equivalent us ot the end of the period/year

()

Noter
Cash und Cash equivalent as at the beglaning of the period/ycar is net of

bank everdroft
Cash and Cash equivalent as at the end of the period fyear Is net of bank

overd raft

(% 2 Cror)
orthe Period
For the Periud Enflud 30-09-2023 Forthe Y:;;u
-09- -03-
Ended 30-09-2024 Restired Ended 31
Unaudited Unaudited Audited
22.300.50 237209 4881261
(222.54) {6474) (420603)
305025 312030 673542
(1929.27) {2.004.77) (3.891.77)
41697 30042 81937
029 (1.13) (1885)
(61047) (34354) (1.15513)
4453 12253 118279
037 oos 8164
(4.25897) (3.56012) (6.13817)
164 1.78 (4.78)
19,5685.38 21.289.79 46,013.30
(2.707.69) (2.650.60) (1.14G66)
105504 137919 (2.067.08)
(157.97) (402.88) 44651
(9.34) (1.64331) (5.101.20)
19730.24) (953.70) (163.57)
Sh4b (60.95) 196003
(921.45) (812.26) (1.230.70)
(421.12) (7.097.09) (8.600.82)
16,154.87 9.010.11 29.829.79
(102287} (4.45067) (11.72669)
11,532.00 4.551.44 10.103.10
(680091} (7.065.54) (16.379.95)
T34 22.08 7142
(107 74) (21911) (441.39)
159404 S887.14 £.43597
(1,420 48) (914.39) 1.228.48
{ro67) > (34702)
192393 1.366.08 294689
($872.49) (923.41) {4,445.80)
PAERL 41403 1,501.12
103108 99983 (513)
(4482) (2190) (7311)
(%.01) (7382) (224.30)
(3.082.41) {2406601) {15.007¢63)
(1.461.69) {1.147.07) (13.89.27)
5,197.u2 248096 (201.97)
5345.46 5,665.38 5.627.43
10,543.28 8,146.34 5.345.46
6625 . .
137 55224 66325

The above statement of cash flow Is prepared Iy accordance with the lndlrect Method presenbed in fnd AS 7 - Statement of Cash ows®,




Notes to the unaudited consolhlated tnancial resulls:

1

2n)

b)

()

7(a)

(b

-

The atose comalidated unaudited figndal results, Jave been reviewed and reoommended by e Audit Commiitee and thereatter approved by the Board
of Ditesters a thelt gespective mevtings ekt on 25 10-2024. As requived under Regulation 1 of the Securities and Exclunge Board of India (Histing

Obligations atd Disclovne Regquirements) Regulations, 2015 us amended, the Statutory Auditors have reviewed the above consolidated Mnanclal resulls
for the quarter wid halfyear ended 30-09-2024.

1or the preparation of consaliddated unaudited Mnanclal results, Coal Indla Alricana Limitada (the foreign subsidiary of Coal Indla Umilted), CIL Solar
Private Uimited and CIE Navikariya Ucla Limited have been conskdercd on the basls of management certificd unaudited fnanclal statements fur the hall
year eiudand 30.00.2024.

During the pethnd, Coal Indta Limited and Bharat Heavy Eleciricals Limited Jolntly promoted Bharat Coal Gastlication & Chemicals Limited (BCGCL), @
Private Limited Company o engage i the business of coal gasification lo produce syn-gis, Ammonia & Nitrle acld as intermediate products and
Ammouium Nitrate as end product. Coal indla holds 51% cquity stake I the company, while ltharat Heavy Electricals owns 49% In BCGCL. The unaudited
financtal statements for the period from the 21st May, 2024 fe. date of incorporation 1l 30.09.2024 of the NCGCL, the subsdlary as certified by the
management has been considerd tor the purpose of these consolidated financlal results.

for the preparation of comolidited unaudited financlal results, the jolntly controlled entitics of Coul Indla Limited viz, Hindustan Urvarak & Rasayan
Limited (CHL's share 33.33% of share capltal), Talcher Fertilizers Limlted (CIL's share 31.33% of share capltal), Coal Lignite Urjs Vikas Private Limited
(CIL's share 50% of share capital) and CILNTPC Urja Private Limited (CIL's shire 50% of share capllal) have been consldered 0o the basis of management
certificd unaudited financial statements for the half year ended 30.09.2024, whereas the consolidated unaudited Nnanclal results does not aclude
International Coal Ventures Private Limited (CIL's share 0.19% of share capital). The sald company Is not materfal to the overall operations of the group.

The group's main business Is Coal mining and related services. Al activitles of the group revolve araund the main business. As such, there are no separate
reportable segments for the group.

The loard of Directors of the holding company in its meeting held on 251l October 2024 declared an Interim dividend of 1 15.75 (157.50%) per equity
share.

Persuant to the recent order of Hon'ble Suprenie Court in case of Mineral Arca Development Authority vs SAIL upholding the levies made by State
Government for usase of land for mlulng operations, consequentlal Nnanclal impact Ifany, belng under assessment, will be given effect In the subsequent
period

Input tax credit (ITC) reating to GST paid on Input materlals/scrvices available (or utilisation agalust the GST on output has been accumulated to
15296.65 crore. This lo a large extent Includes GST on royalty against mining operations pald under Reverse Charge Mechanism (RCM) at a rate of 18%
agalnst which the recovery s limited 1o 5% being the rate of duty payable on coal. The aumount gelting accumulated due to fnverted tax struclure cven
though currently not utilised and as 1TC is not refundable os per notification Issucd In this respect, Is carried forward for possible utilisation In future
cunsidering that there Is no time limit for uiilising the same.

During the year ended 31.03.2024 based on the opinion from Accounting Standard Board (ASB) of the Institute of Chartercd Accountants of Indla (ICAl),
the Group has decided to (ollow the stripping activity accounting (Over Burden Removal) as specified In Appendix B Stripping Costs [n the Production
Phase of a Surface Mine, of Ind AS 16, Property Plant, and Equipment. Accordingly, Advance Stripping balance of 11324692 crore as at 315t March, 2022
was considered as Stripping Aclivity Assets as at 01.04.2022 under property plant and equipment, and thereafter stripping varfance as ascertained In
terms of the said policies as per Appendix B accounting has been trealed as steipping activity adjustments and adjusted from statement of profit and loss
and added to the stripping activity asset of 1272299 crare forming part of property, plant and equipment s at 30th September 2024, The amount ol
stripping activity assets Is amortised over the remaluing useful life of the respective mines and Included under Depreciation/amortisation/ Impairment
expenses In the financlal results

Amount of stripping activity provision representing the credit balance of the stripping activity created Ul 31.03.2022 Is reversed and credited in
systematic manner and Included under Stripplng Activity Adjustments in financlal results. Accordingly, X 6111.82 crore (including ¥ 1548.27 crore for the
period ended 30th Seplember, 2024) (% 1520.04 crore for Whe period ended 30th September, 2023) has been adjusted from the amount of provision,
leaving a balance of ¥ 5980199 crore thereln as on 30th September, 2024 to be adjusted In subsequent perlods In syslematic manacr as per the palicy
followed In this respect.

(c) Impact of the adjustments as per (a) and (b) above un the varlous components of the financlal results {to the extent applicable) are as under:

(X In Crore

Quarter Halfyear
Ended Ended

Particulars 30.09.2023 } 30.09.2023

Unaudited | Unaudited
]

Previously reported profit for the period 6813.50] 14754.90
chrcdalion/nmoruzalk)n/ impalrment expense 41540 $03.70!

Stripping activity adjustment (1901.18)] (496210
Current tax (32.42) (370.34)
Deferred tax 290.00 736.85
Restated profit for the period 8048.64 18547.03
Previously reported Earnings per share (EPS) 11.03 2397
Restated Earnings per share (EPS) 13.06 30.14

R&Co
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. The prosluction and oftake of raw coal (n guantilative lerms) are as under,

Quarter ended Half year ended Year ended

Particulars 40.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024

Unaudited Unaudited | Unaudited | Unaudited Unaudited | Audited

|Production (mililion toune) 152.060 189,206 157426 341346 332902 773.647
[omm (miliva line) 167,710 196.500 173.731 366210 360.681 753590

v islormation on standalone results of Coal Indta Limited are a5 under:

Quarter ended Half year ended Year ended
Particulars 30.09.2024 | 30.06.2024 30.09.2023 | 30.09.2024 30.09,2023 | 31.03.2024
Unaudited | Unaudited | Unaudited Unaudited | Unaudited | Audited

(i) Revenue from operations 315.02 319.71 29399 704.73 62974 151638
{11} Other Income 3961.03 i 2,118.50 399290 295331 15,332.30
(1) Profit before L 4,078.94 12118 | 224620 4,200.12 322441 | 1604212
(iv) Profit for the period/year 4,133.97 v7.46 2,196,149 4,221.43 311421 | 1576683
(v) Other comprehensive incumie (net of tax) (1098) (7.00) (22.04) (18.84) (30.65) (46.03)
(vi) Total comprehensive Income 412299 79.00 2,173.35 4,202.59 3,083.56 15,718.00
{wil) Basic and diluted EPS® (in %) 071 0.14 3.56 685 5.05 25.50

* 118 15 nol annualised for the quarter and half yeur ended
The standalone financal results are also belng fonwarded to the Stack Exchanges (BSE & NSE) for uploading un thelr respective websites and the same Is
also made available on Lthe company's website vizaanv.coalindlaln

10. Figures for the previous period(s) have been regrouped wherever necessary, In order lo make then comparable.

For and on behall of the Board of Directors

P %ﬂ‘—: {Mukesh Aamv.ﬁ/

Cha|rmun-tum-btmmﬁo Director (Finance) & CFO

DIN- 08073913 DIN- 10199741

Dale:25-10-2024
Place : Gulmarg




14 Government Place East, Kolkata 700 069, India
Telephone : 033-2248-1111/1507/40400000

Telefax : 033-2248-6960
&Co LLP Email : cal@lodhaco.com

Chartered Accountants

Independent Auditors” Review Report

The Board of Directors

Coal India Limited -
3rd floor, Core-2 Premises no-04-MAR,

Plot no- AP-III, Action Area-1 A,

Newtown, Rajarhat,

Kolkata- 700163

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Coal India Limited (“the Holding Company”) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group”) for the Quarter and the half yearly ended
September 30, 2024 (“the Statement”), and it's share of the net profit after tax and total
comprehensive income of its joint ventures for the quarter and half yearly ended September 30,
2024 (“the Statement”),being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time (herein referred as
“Listing Regulation 2015”). We have initialed the Statement for identification purposes only.

2. This Statement, which is the responsibility of the Holding Company’s Managementand approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”) notified under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free from material misstatement. A review of interim financial information consists of
making enquiries, primarily of persons responsible for financialand accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

List of Subsidiaries including step down subsidiaries and Joint Ventures:

Subsidiaries: *

Vi.
vii.
viii.

Xi.
Xii.

Eastern Coalfields Limited (ECL)
Bharat Coking Coal Limited (BCCL)
CentrangoaIfields Limited (CCL)
Northern Coalfields Limited (NCL)
Western Coalfields Limited (WCL)

South Eastern Coalfields Limited (SECL)

Mahanadi Coalfields Limited (MCL)

Central Mine Planning & Design Institute Limited (CMPDIL)

CIL Solar PV Limited

CIL Navikarniya Urja Limited

Coal India Africana Limitada, Mozambique

Bharat Coal Gasification & Chemicals Limited (BCGCL) (with effect from 21st May 2024)

Step down Subsidiaries:

xiii.
Xiv.
XV.
XVi.
Xvii.
XViil.
XiX.

Jharkhand Central Railway Limited (JCRL)
Chhatisgarh East Railway Limited (CERL)
Chhatisgarh East West Railway Limited (CERL)
Mahanadi Coal Railway Limited (MCRL)
Mahanadi Basin Power Limited (MBPL)

MJS] Coal Limited

MNH Shakti Limited

Joint Ventures:

i.
ii.
iii.
iv.

International Coal Ventures Private Limited

CIL NTPC Urja Private Limited

Talcher Fertilizers Limited (TFL)

Hindustan Urvarak and Rasayan Limited (HURL)
Coal Lignite Urja Vikas Private Limited

Page 2 of 5



LODHA
&COur

Based on our review conducted and procedures as stated above and based on the consideration
of the review reports of other auditors, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited Consolidated Financial Results prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 ofthe SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,including the manner
in which it is to be disclosed, or that it contains any material misstatement. .

Emphasis of Matter

We draw attention to the following matters relevant to the Unaudited Consolidated Financial Results:
7~ 5

a. Note No. 6, regarding carrying forward of input tax credit on GST paid on input

materials/services available for utilization against GST on output. GST liability on coal is 5%

whereas the inputs are being taxed at various rates including at 12%, 18% and 28% and GST Input

tax credit getting accumulated amounting to Rs. 15,296.65 crores and outstanding as at September

30,2024 (March 31, 2024: Rs 14,282.91 crores) largely relate to such inverted duty structure largely

on account of tax rate of 18% being levied on input materials and services. The amount is not

refundable in terms of notification issued in this respect and is therefore available only for
utilization against duty on output.

b. Attention is invited to Note No 7, dealing with the accounting policy being followed relating to
stripping activity of the group following the direction by Accounting Standard Board received
by the company during the previous year. As mentioned in the said note, the group had decided
to follow Appendix B “Stripping Costs in the Production phase of a surface mine” in terms of
IND AS 16 -Property, Plant and Equipment for the purpose of such accounting. However, the
stripping activity provision created in earlier years and outstanding as on 1.04.2022 has been
decided to be adjusted with effect from that date in a systematic manner over the years.
Accordingly, Rs. 1,548.27 Crores (Year ended 31.03.2024 Rs. 2,438.43 Crores and period ended
30.09.2023 Rs. 1,520.04 crores) has been reversed having the impact to that extent on the financial
results of the respective period/year leaving a balance of Rs. 59,801.99 Crores as on 30.09.2024
(31.03.2024 Rs. 61,350.26 Crores) which as stated will be reversed and recognized in the statement
of profit and loss in subsequent periods. The reversal of the provision being based on quantum
of overburden removal as against technically assessed ratio in this respect and the same being a
technical matter reliance has been placed by us on the management’s representation and on the
unaudited financial results of the respective subsidiaries as reviewed by their statutory auditors
and reported upon by them.

¢. Attention is invited to note no. 5, regarding recent Supreme court decision dealing with State
Government's entitlement for levies for usage of land for mining operations, financial effect
of which pending ascertainment of amount as stated in the said note will be given effect on
the assessment in the subsequent period.

d. Consequential adjustments and impact with respect to (a), (b) and (c) above as such cannot
be commented upon by us.

Our conclusion on the statement is not modified in respect of above matters.
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7. Other Matters

a. The consolidated unaudited financial results of eight subsidiaries (including their step-down
subsidiaries) included in the consolidated unaudited financial results, whose interim financial
statements reflect total assets of Rs. 2,35,575.16 Crore and total net assets of Rs. 88,871.83 Crore
as at 30th September, 2024 and net cash inflow of Rs.4,361.58 Crore for the half year ended
September 30, 2024, total revenues of Rs. 70,555.88 Crores, total net profit after tax of Rs.
16,484.13 Crores and total comprehensive income of Rs. 15,976.36 Crores for the half yearly
ended 30t September, 2024. These Interim Financial Statements have been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors after considering the
requirements off Standard of Auditing (SA 600) on ‘Using the work of another auditor
including materiality” and the procedures performed by us as already stated above.

b. The consolidated unaudited financial results include the financial result of four subsidiaries (Coal
India Africana Limitada, Mozambique, CIL Solar Private Limited, CIL Navikarniya Urja Limited
and Bharat Coal Gasification & Chemicals Limited) which have not been reviewed by their
auditors, whose interim financial statement reflect total assets of Rs. 0.66 Crore and total net
assets of Rs. (54.21) Crore as at 30th September, 2024 and net cash inflow of Rs. Nil Crore for
the half year ended September 30, 2024, total revenue of Rs. 0.02 crore, total net profit after tax
of Rs. (0.63) Crore and total comprehensive income of Rs. (0.63) Crore for the half yearly ended
September 30, 2024 respectively as considered in the Consolidated Unaudited Financial Results.
Further, the financial results for the half yearly ended 30t September, 2024 of the foreign
subsidiary Coal India Africana Limitada has been prepared as per General Accounting Plan for
small entities in Mozambique (PGC-PE) and has accordingly been considered for consolidation.
The differences with respect to Indian Generally Accepted Accounting Principles (GAAP) if any,
have not been given effect to such consolidation.

c. The Consolidated Unaudited Financial Results also include the Group’s share of net profit after
tax of Rs. 222.54 Crores and total comprehensive income of Rs. 221.07 Crores for the half yearly
ended September 30, 2024 respectively as considered in the Consolidated Unaudited Financial
Results, in respect of four joint ventures, based on their interim financial statements which have
not been reviewed by their auditors. These financial statements are unaudited and have been
furnished to us by the Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these joint ventures, are based solely on such
Unaudited Financial Statements.

d. Incase of one Joint Venture (International Coal Ventures Private Limited), the Unaudited Financial
results for the period ended 30t September 2024 has not been submitted to the Holding Company
and as such this has not been considered for consolidation.
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e. The Regulation 17(1) read with Schedule II of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 dealing with mandatory requirement of an independent woman
director is yet to be complied with by the Holding Company for which stock Exchanges levy
penalty on the Holding Company on regular basis.

Our conclusion on the statement is not modified in respect of above matters.

For Lodha & Co LLP
Chartered Accountants
Firm’s ICAI Registration No. 301051E/ E300284

R. P-Swn
R P Singh
Place: Kolkata = : Partner
Date: 25th October, 2024 Membership No. 052438

UDIN: 24052438BKFNGD7727
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CEQ AND CFO CERTIFICATION

To
The Board of Directors
Coal India Limited

The Financial Statements of CIL (Consolidated) for the half year ended 30" September, 2024

are placed herewith before the Board of Directors for their constderation and approval.

The Financial Statements for the above-mentioned period for the subsidianies of Coal India
Limited have been prepared by the respective subsidiaries and have been approved by their
respective Boards except for subsidiaries viz. CIL Solar PV Limited, CIL Navikamiya Ura
Limited. Coal India Africana Limitada and Bharat Coal Gasification and Chemicals Ltd. the
transactions in these three wholly owned subsidiaries are insignificant. This CEO/CFO
(Consolidated) certification is based on the individual subsidiary wise CEO/CFO Certification as

submitted to the respective Board.

The Standalone Financial Statements for the above period also form a part of the above

Consolidated Financial Statements.

In view of the above. we. P. M. Prasad. Chairman-cum-Managing Director and CEO and
Mukesh Agrawal. Director (Finance) & CFO of Coal India Limited responsible for the finance

function certify that:

| We have reviewed the Financial Statements for the half vear ended 30" September 2024

and that to the best of our knowledge and belief:

1 These statements do not contain any materially untrue statement or omit any

material fact or contain statements that might be misleading;




1. These statements together present a true and fair view of the company’s affairs
and are in comphance with existing accounting standards. applicable laws and

regulations.

[

To the best of our knowledge and belief, no transactions entered into by the company
during the half vear ended 30" September 2024 are fraudulent, illegal, or violative of the

company’s code of conduct.

We accept responsibility for establishing and mantaining internal controls for financial

fad

reporting and we have evaluated the effectiveness of internal control systems of the
company pertaining to financial reporting and we have disclosed to the Auditors,
deficiencies in the design or operation of such intemnal controls. if any, of which they are

aware and the steps they have taken or propose to take to rectify these deficiencies.
4. We have indicated to the Auditors and the Audit Committee that:

i, There has not been any significant change in internal control over financial reporting

during the period under reference:

i, The Material Accounting Policies have been updated to enhance clarity for users of

the financial statements. These updates do not carry any financial implications:

i We have not become aware of any instance of sigmficant fraud with involvement
therein of the management or an employee having a significant role in the company’s

internal control system over {inancial reporting.

N
\ _ N i

Director (Finance) & CFO Chairman-cum-Managing Direetor® CEO

Date: 25" October 2024
Place: Gulmarg




STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR ENDED 30-09-2024

Coal Indla Umited

Reglstered office :
Coal Bhawan

Premises No-04 MAR,
Plot No-AF-lll,Action Area-1A,
Newtown,Rajarhat,Kolkata-700163
Web: www.coalindia.ln

73G0102884

{\'H

(X in Crore,
Quarter ended Half year ended Year ended
SI. No: Particulars 30-09-2024 30-06-24 30-09-2023 30-09-2024 30-09-2023 31-03-24
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income:
1 |Revenue from operations
(a) Sales 34.30 48.06 4.13 82.36 22.10 114.00
(b) Other operating income 280.72 341.65 289.86 622.37 607.64 1,402.38
Revenue from operations (a+b) 315.02 389.71 293.99 704.73 629.74 1,516.38
2 |otherincome 3,961.03 31.87 2,148.56 3,992.90 2,953.31 15,332.38
3 |Total Income (1+2) 4,276.05 421.58 2,442.55 4,697.63 3,583.05 16,848.76
4  |Expenses
{a) Cost of materlals consumed 1.17 1.00 0.82 2.17 1.84 423
(b) Changes in inventories of finished goods, work-in- 3.04 8.80 7.23 11.84 1.11 (17.34)
progress and stock-in-trade
() Employee benefits expense 99.44 103.90 100.34 203.34 199.07 400.01
(d) Contractual expense 20.90 19.01 10.05 3991 18.30 61.15
(e) Finance costs 0.66 1.73 0.50 2.39 1.01 2,03
(f) Depreciation/amortisation/impairment expense 11.51 10.97 1093 22.48 21,76 43.33
{g) Other expenses 60.39 154.99 66.42 215.38 115.55 313.23
Total expenses ( a to g) 197.11 300.40 196.29 497,51 358.64 806.64
Profit before Tax (3-4) 4,078.94 121.18 2,246.26 4,200.12 3,224.41 16,042.12
6 [|Tax expenses
Current tax (53.61) 26.35 44.48 (27.26) 104.40 267.04
Deferred Tax (1.42) 7.37 5.59 5.95 5.80 8.25
7 |profit for the period/year (5-6) 4,133.97 87.46 2,196.19 4,221.43 3,114.21 15,766.83
8 |other comprehensive income
(i) items that will not be reclassified to profit or loss
(14.68) (10.50) (30.52) (25.18) (40.96) (65.25)
(ii) Income tax relating to items that will not be
reclassified to profit or loss 3.70 2.64 7.68 6.34 10.31 16.42
Total other comprehensive Income (10.98) (7.86) (22.84) (18.84) (30.65) (48.83)
9 |rotal comprehensive Income for perlod/year 4,122.99 79.60 2,173.35 4,202.59 3,083.56 15,718.00
(comprising profit/(loss) and other comprehensive
Income for the perlod/year) (7+8)
10 |earnings per share (EPS) ( Face value X 10 /-each)®
{a) Baslc (inX) 6.71 0.14 3.56 6.85 5.05 25.58
(b) Diluted (In®) 6.71 0.14 3.56 6.85 5.05 25.58
11 |Paid-up equity share capital (Face Value of share X 10 /- 6,162.73 6,162.73 6,162.73 6,162.73 6,162.73 6,162.73
each)
12 |Other equity 11,163.00

* EPS Is not annualised for the quarter ended




STATEMENT OF STANDALONE ASSETS AND LIABILITIES

ASSETS
(1) Non-Current Assets

(a) Property, Plant and Equipment

(u) Capital work in progress

(¢) Exploration and Evaluation Assets

(d) Intangible Assets

(e) Intangible Assets under Development

(1 Financial Assets (i) Investments
(if) Loans
(iii) Other Financial Assets

{@) Other Non-Current Assets
TOTAL NON-CURRENT ASSETS (A)
(2) CurrentAssets
() Inventories
(v) Financial Assets (i) Investments
(il) Trade Receivables
(iii) cashand Cash equivalents
(iv) Other Bank Balances
(v) Other Financial Assets
(¢) Current Tax Assets (Net)
(d¢) Other Current Assets
TOTAL CURRENT ASSETS (B)

TOTAL ASSETS (A+B)

EQUITY AND UABILITIES

Equity

Equity Share Capital
Other Equity
TOTALEQUITY (A)

Liabilities

m Non-Current Liabilities
(a) Financial Liabilities
(i) Other Financial Liabllities
(1) Provisions
(c) Deferred Tax Liabilities
(d) Other Non-Current Liabilities

TOTAL NON-CURRENT LIABILITIES (B)

(2) Current Liabilitles
(a) Financial Liabllities
(i) Trade Payables

(A) Total outstanding dues of micro
enterprise and small enterprises;

(B) Total outstanding dues of
Creditors other than micro

enterprise and small enterprises

(if) Other Financial Liabilitles

{b) Other Current Liabilities
(c) Provisions
TOTAL CURRENT LIABILITIES ©)

TOTAL LIABILITIES (D)

TOTAL EQUITY AND LIABILITIES (A+D)

(RinCrore)

Asat
30-09-2024 31-03-2024
(Unaudited) (Audited)
532,97 534,98
165.52 142.39
82.25 93.90
14,267.62 14,170.94
0.21 0.02
5,588.44 5,082.34
48,22 47.14
20,685.23 20,071.71
25.67 37.66
28.43 35.29
879.56 43,25
1,371.26 1,43345
924.98 1,180.52
1,149.81 744.14
438.02 498.41
4,817.73 3,972.72
25,502.96 24,044.43
6,162.73 6,162.73
12,284.23 11,163.00
18,446.96 17,325.73
30.34 41.80
236.35 228.34
44.14 38.19
6,311.09 5,887.21
6,621.92 6,195.54
0.71 1.07
87.12 76.93
195.71 204.30
76.75 15148
73.79 89.38
434.08 523.16
7,056.00 6,718.70
25,502.96 24,044.43




STATEMENT OF CASH FLOW - STANDALONE

Cash flows from opereting activites

Profat befove tax

Adjustments for:

Qepreciation, amortsation and impairment expanses
Interest and other income from investment

Dnidend income

Finance Costy

(Proht)/Loss on sale of Property, Plant and Equipment
Liability and provaion written back

Allowances and Provisions

Wrae off

Cash flows [rom operating activities before changes in
following assets and liabilities

Adjustment for :

Trade Receivables

Inventories

Loans and advances and other financisl assets

Other current and non current Assets

Trade Payables

Other tinancial liabilities

Other current and non current liabilities

Provisions

Cash Generated from Operation

Income Tax (Pald)
Net Cash Fow g d from Operating Activiti
CASH FLOW FROM INVESTING ACTIVITIES

Payments for Property, Plant and Equipments, Capital work
1n progress and Intangible assets

Proceeds from Sale of Property Plant and Equipment
Realisation of deposits/(Deposits) with Banks

Proceeds from/(Investment in) Mutual Fund
Proceeds/(Investment) in subsidiaries

Payment for Investment in equity in Joint Venture

Interest recerved on Investmedt

Dividend received from invastment in Subsidiaries

Net Cash generated from Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid on Equity shares/transfer to

Investor Education Frotection Fund

Net Cash used in Anendng Actlvities

Net Decrease in Cash and Cash equivalent (A+B+C)

Cash and Cash equivalent as at the beginning of the period/

year
Cash and Cash squivalent as at the end of the parlod/ yesr

The above Statement of cash Hows is prepared in accordance with the

(Rin Crore)

For the Period For the Period Ended For the Year Ended
Ended 30-09-2024 30-09-2023 31.a3-204
(Unaudited) (Unaeudited) (Auditad)
4200.12 322441 16042.12
2248 2176 4333
(66.75) (58.80) 1106.56)
(3690.13) (2848.77) (15087.99)
239 101 203
0.04 0.22 0.22
(009) (6.51) (16.32)
. 053 0.53
l 0.07 -
468.06 333.92 87736
0.00 0.21 3.57
1199 1.02 (17.10)
192.80 (103.51) (178.16)
60.29 (141.39) (103.36)
9.83 5.7 12.80
(19.93) (24.03) (49 98)
3.4 (175.07) 90.99
(35.16) (73.39) (101.49)
1037.22 (187.00) 534.63
(372.07) (120.28) (133.26)
(a) 665.15 (317.28) 401.37
(32.14) (39.65) (174.78)
0.00 0.15 0.15
(a28.91) (235.69) (71.63)
830 (17.41) 8.10
(0.01) - -
(96.67) . (347.03)
112.86 7742 69.84
3690.13 2848.77 15087.99
(8) 3253.56 2633.59 14572.64
(308241) (2466.01) (15097.85)
(c) (308241) {2466.01) (15097.85)
836.30 (1439.70) (123.84)
4325 167.09 167.09
879.56 1739 4325

indirect method prescribed in Ind AS 7 - ‘Statement of Cash Flows'.



Notestothe dited dalona ti {al rosults:

1. The above unaudited standalone financial results have been reviewed and recommended by the Audit Committee and thereafter approved by the Board of Directors at their
respective meeting held on 25-10-2024. A required under Regulation 33 of the Securlties and Exchange Board of Indla (Listing Obligations and Disclosure Requirements)
Regulations, 2018 33 amended, the Statutory Auditor has reviewed the above lone financlal results for the quarter and half-year ended 30-09-2024.

2. The Company's main business is Coal mining and services. All activities of the company revolve around the main business. As such, there are no separate reportable
segmenty for the company.

3 The Board of Directors of the company in its meeting held on 25th October 2024 declared an Interim dividend of X 15.75 (157 50%) per equity share.
During the period, Coal India Umited and Bharat Heavy Electricals Limited Jolntly pr d Bharat Coal G lon & Chemicals Limited (BCGCL), a Private Limited Company
to engage In the business of coal gasification to produce syn-gas, Ammonla & Nitrlc acid as Intermediate products and Ammonium Nitrate as end product. Coal Indla holds
51% equity stake in the company and has become subsidlary of the company, while Bharat Heavy Electricals owns 49% In BCGCL.

S Input tax credit (ITC) relating to GST paid on [nput materials/services avallable for utilisation agalnst the GST on output has been accumulated to ® 81.96 crore. This o a
Jarge extent Includes GST on royalty against mining operations paid under Reverse Charge Mechanism (RCM) 2t a rate of 18% against which the recovery Is limited to 5%
being the rate of duty payable on coal. The amount getting accumulated due to Inverted tax structure even though currently not utilised and as ITC Is not refundable as per
notification issued in this respect, is carried forward for possible utilisation In future considering that there [s no time limit for utllising the same

6 The production and offtake of raw coal (in quantitative terms) are as under:

Quarter ended Half year ended Year ended
Particulars 30-09-2024 30-06-24 30-09-2023 30-09-2024 30-09-2023 31-03-24
(Unaudited) (Unaudited) (Unaudited) {Unaudited) {Unaudited) (Audit
Production (Million Tonne) 0.050 0.053 0.015 0.103 0.046 0.200
Offtake (Million Tonne) 0.060 0.074 0.035 0.134 0.055 0.170

7 The Current Tax for the quarter and period ended 30th September 2024 includes %158.59 crore being reversal of tax provision related to earller years.

8 Other income includes: (®in Crores)
Particulars Quarter ended Half yoar ended Year onded
30-09-2024 30-06-24 30-09-2023 30-09-2024 30-09-2023 31-03-24
(Unaudited) (Unaudited) {Unaudited) (Unauditad) (Unaudited) {Audited)|
Dividend from Subsidiaries 3,690.13 . 2,091.64 3,650.13 2,848.77 15,087.99

9  Flgures for the previous period(s) have been regrouped wherever necessary, In order to make them comparable.

For and on behalf of the Board of Directors

Date : 25-10-2024 2 Qp{;cg,,f——- (Mukesh al)

Place : Gulmarg Chalrman-Cum-Managing Director & CEO Director (Finance) & CFO
DIN- 08073913 DIN- 10199741
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Telefax : 033-2248-6960
&CO LLP Emall : cal@lodhaco.com

Chartered Accountants

Independent Auditors’ Review Report

The Board of Directors

Coal India Limited

3™ floor, Core-2 Premises no-04 MAR,
Plot no- AP-III, Action Area-1 A,
Newtown, Rajarhat,

Kolkata- 700163

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results
of Coal India Limited (“the Company”) for the Quarter and half yearly ended on
September 30, 2024 (“the Statement”). The Statement has been prepared by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time
to time (“’Listing Regulations’’). We have initialed the Statement for identification purposes.

N

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind
AS - 34") notified under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder from time to time and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries ofcompany personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, we report that, nothing has come to our attention
that causes us to believe that the accompanying Statement of Results read with notes
thereon, prepared in accordance with aforesaid Indian Accounting Standards and other
recognized accounting practices and policies generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended from time to time), including the manner in which it is to be disclosed,
or that it contains any material misstatement.
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5. Emphasis of Matter

We draw attention to the following matters relevant to the Unaudited Financial Results:

a) Note No. 5, regarding carrying forward of input tax credit on GST paid on input
materials/services available for utilization against GST on output. GST liability on coal is 5%
whereas the inputs are being taxed at various rates including at 12%, 18% and 28% and GST
Input tax credit getting accumulated amounting to Rs. 81.96 Crores and outstanding as at
September 30, 2024 (March 31, 2024: Rs 78.75 crores) largely relate to such inverted duty
structure largely on account of tax rate of 18% being levied on input materials and services.
The amount is not refundable in terms of notification issued in this respect and is therefore

available only for utilization against duty on output.
Our conclusion on the statement is not modified in respect of above matter.

6. Other Matter

a) The Regulation 17(1) read with Schedule II of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 dealing with mandatory requirement of an independent
woman director is yet to be complied with by the company for which stock Exchanges levy

penalty on the Company on regular basis.

Our conclusion on the statement is not modified in respect of above matter.

For Lodha & Co LLP
Chartered Accountants
Firm’s ICAI Registration No. 301051E/E300284

RP-semn,

R P Singh
Place: Kolkata Partner
Date: 25th October, 2024 Membership No. 052438

UDIN: 24052438BKFNGC1766
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CEO AND CFO CERTIFICATION
To

The Board of Directors
Coal India Limted

The Financial Statements of CIL (Standalene) for the half year ended 30" September, 2024 are

placed herewith before the Board of Directors for their consideration and approval.

In the light of above, We, P. M. Prasad. Chairman-cum-Managing Director and Mukesh
Agrawal. Director (Finance) & CFO of Coal India Ltd. responsible for the finance function
certifv that

We have reviewed the Financial Statements for the half year ended 30™ September, 2024

a
and that to the best of our knowledge and belief:

These statements do not contain any materially untrue statement or omit any

material fact or contain statements that might be misleading;

resent a true and fair view of the company’s affairs

1. These statements together p
and are in compliance with existing accounting standards, applicable laws and

regulations.
to by the company

b To the best of our knowledge and belief. no transactions entered in
1 September, 2024 are fraudulent. illegal or violative of the

during the half vear ended 3

company s code of conduct.




¢. We accept responsibility for establishing and maintaining mternal controls for financial
reporting and we have evaluated the effectiveness of internal control systems of the
company pertaining to financial reporting and we have disclosed to the Auditors,
deficiencies in the design or operation of such intemal controls, if any. of which they are

aware and the steps they have taken or propose to take to rectify these deficiencies.

d We have indicated to the Auditors and the Audit Commuttee that:

i There has not been any significant change in internal control over financial reporting

during the period under reference:

ii.  The Material Accounting Policies have been updated to enhance clarity for users of

the financial statements. These updates do not carry any financial implications;

i We have not become aware of anv instance of significant fraud with involvement
therein of the management or an employee having a significant role in the company’'s

internal control svstem over financial reporting,

Director (Finance) & CFO : Chairman-cum-Madnaging Dizeetor & CEO

Date 25" October 2024

Place. Gulmarg
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