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Area-1A, Newtown, Rajarhat,Kolkata-700156 
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E-MAIL: complianceofficer.cil@coalindia.in 
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Ref.No.CIL:XI(D):4157/4156:2025:                                          Dated: 07.05.2025 
 
 
To, 
Listing Department, 
Bombay Stock Exchange Limited, 
Scrip Code 533278 

To, 
Listing Department, 
National Stock Exchange of India Limited 
Ref: ISIN – INE522F01014 

 
Sub: Audited Financial Results of Coal India Limited (Standalone & 
Consolidated) for the 4th Quarter and Financial Year ended 31st March’ 
2025 and declaration of Final Dividend for FY 2024-25. 
 
Dear Sir/Madam, 
 

In terms of Regulation 30 read with Regulation 33 of the Listing 
Regulations 2015, we are enclosing herewith the Audited Financial Results of 
Coal India Limited (Standalone & Consolidated) for the 4th Quarter and Financial 
Year ended 31st March 2025. We are also enclosing the declaration of unmodified 
opinion (emphasis of matter) for the financial year ended 31st March’25. The 
Audited financial results were reviewed by the Audit Committee held on date and 
have been taken on record by the Board of Directors of Coal India Limited at its 
meeting held on date.  

 
Further, the Board of Directors in its meeting held on date had recommended 
payment of Final Dividend for the financial year 2024-25 @ Rs. 5.15/- per share 
of the face value of Rs 10/- as recommended by the Audit Committee of CIL in 
its meeting held on date subject to the approval of the Members at the ensuing 
Annual General Meeting (“AGM”) of the Company. The dividend would be paid 
within 30 days from the date of declaration at the AGM. The Record Date for Final 
Dividend would be fixed and intimated in due course. 

 
The meeting of Board of Directors commenced at 14:30 Hrs and concluded at 
16.35 Hrs     

 
                              

  Yours faithfully, 
 
 
 
 

 
बी पी दबेु/B.P Dubey 

       Company Secretary/कंपनी सिचव  
                             & Compliance Officer/क᭥᭡लायंस ऑᳰफसर 

Encl: As above 
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Declaration of Audited Financlql Reqults of Coal Indi4 Limitg4 (Standalone &
Consolidated) with Unr.rodifie4 Opinign (Emphqsis of matter) for the 4th Ouarter and
financial year ended 31st March'2025

We hereby declare that Audited Financial Results of Coal India Limited

(Standalone & Consolidated) for the 4th Quarter and financial year

ended 3lst March'2O21 expresses an Unmodified Opinion (Emphasis of

matter).

FOR LODHA & CO. LLP
Chartered Accountants
(ICAI FR No 301051E / E300284)

R,?.s**
(Shri R. P. Singh)
Partner
Membership No: 052438

Place: Kolkata
Date: 07-05 -2025
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FOR COAL INDIA LIMITED
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(Shri M Prasad)

Chairman-Cum Managing Director
& CEO

DrN-080739r3

(Shri Mukesh Agrawal)
Director(Finance) & CFO
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Chartered Accountants

Independent Auditors, Report

The Board of Directors
Coal India Limited
3rd floor, Core-2 Premises no-0rt-MA&
Plot no- AP-III, Action Area-lA,
Newtown, Rajarhat,
Kolkata- 700769

l4 Government Place East. Kolkata 700 069, India
Telephone : 073-2248-ll I l/1507/40400000
Telefax | 073-2248-6960
Email : cal@lodhaco.com

Report on the Audit of Consolidated Financial Results

Opinion

we have audited the accompanying consolidated financial results of coal India Limited('hereinafter referred to as'Compur,y * the Holding Company), and its subsidiarie-s & ffi;;Company and its subsidiaries togetirer referred to is "the Group") and its share of the net profitafter tax and total comprehensive profit of its Joint ventures for the quarter and year ended March31', 2025 and the notes thereon (hereinafter referred to as the ,,Consolidated Financial Results,,)attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33of the sEBI (Listing obligations and DisclosureRequirements) Regulations ,20-l.5,as amended fromtime to time (herein referred as "Listing Regulation 20'1.5").T'he consolidated financial results havebeen initialed by us for the purpose of identification.

In our opinion and to the best of our informatio-n and according to the explanations given to us, andbased on the consideration of the reports of the other au&tors on separate audited financialstatements and other financial information of subsidiaries and joint ventures referred to in otherMatter paragraph below, the results:

a) Include the financial resurts of the following entities:

Subsidiaries:

i.
ii"

iii.
iv.
V.

vi.
vii.
viii.
ix.
x.
xi.
xii.

) (with effect from 2lstMay 2024)

Regd. Office: 19, Esplanade Mansions, l4 East, I(olkata 700069, West Bengal, India
Lodha & Co (Registration No.30105 lE) a Partnership Firm was converted into Lodha E Co LLP
(Registration No. 30105 I E/E300284) a Limited Uability Fartnership having Identification No. : ACE-5752

with effect from December 27,2023
Kolkata Mumbai New Delhi Chennai Hyderabad faipur

Eastern Coalfields Limited (ECL)
Bharat Coking Coal Limited (BCCL)
Central Coalfields Limited (CCL)
Northern CoaUields Limited (NCL)
Western Coalfields Limited (WCL)
South Eastern CoaHields Limited (SECL)
Mahanadi Coalfields Limited (MCL)
central Mine Planning and Design Institute Limited (cMpDIL)
CIL Solar PV Limited
CIL Navikarniya Urja Limited
Coal India Africana Limitada, Mozambique
Bharat Coal Gasification & Chemicals Limited (BCGCL
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Step down Subsidiaries:

Jharkhand Central Railway Limited flCRL)
Chhatisgarh East Railway Limited (CERL)
Chhatisgarh East West Railway Limited (CERL)
Mahanadi Coal Railway Limited (MCRL)
Mahanadi Basin Power Limited (MBPL)
MJSJ Coal Limited
MNH Shakti Limited

xiii.
xiv.
xv.
xvi.
xvii.
xviii.
xix.

]oint Ventures:

i. International Coal Ventures Private Limited.
ii. CIL NTPC Urja Private Limited.
iii. Talcher Fertilizers Limited. (TFL)
iv. Hindustan Urvarak and Rasayan Limited (HURL)
v. Coal Lignite Urja Vikas Private Limited;

b) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations hthis regard; and

c) give a true and fair view in conformity with the recognition and measurement principles
laiddown in the applicable Indian Accounting Standards and other accounting principles
and practices generally accepted in India of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and
year ended March 31.,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the'Auditors' Responsibilities for the Audit of the Consolidated Financial Results'section
of our report. We are independent of the Company and its Subsidiaries and Joint Ventures in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fuIfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained and theaudit evidence obtained by the other auditors in terms of their reports referred to in
'Other Mafters' paragraph below is sufficient and appropriate to provide a basis for our opinion on the
consolidated financial results.

Emphasis of Matter

We draw attention to the following matters relevant to the Consolidated Financial Resulb:

a. Note No.5 regarding carrying forward of input tax credit on GST paid on input materials/services
available for utilization against GST on output. GST liability on coal is 5% whereas the inputs are
being taxed at various rates including at 127o,1,87o and 28o/o and GST Input tax credit getting
accumulated amounting to Rs. 17,006.36 crores and remaining unutilized therefore as at March 31,
2025 (March 3-1.,2024:Rs14,282.9'1, crores) largely relate to such inverted duty structure mainly on
account of tax rate of 18% being levied on input materials and services. The amount is not
refundable in terms of notification issued in this respect and is therefore available only for
utilization against duty on output and has been carried forward in the financial statements due to
the reasons stated in said note based on the financial results of the respective subsidiaries as
audited by their respective auditors and submitted to us for consolidation.

KOLKATA
0.0r
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b. Note no. 6, regarding Supreme court decision dealing with State Government's entitlement
for levies for usage of land for mining operations, financial effect of which due to the reason
stated in the said note is pending determination as on this date.

c. Note No. Z dealing with recent High Court judgement on the expenses for overburden
removal in case of one of the subsidiary (NCL) being considered is capital in nature for
income tax purposes.

d. Consequential adjustments and impact with respect to (a), (b) and (c) above as such cannot be
commented upon by us.

e. Note No 8, dealing with the accounting policy being followed relating to stripping activity of the
grouP following the direction by Accounting Standard Board received by the company in the
previous year. As mentioned in the said note, the group had decided to follow Applndix B
"Stripping Costs in the Production phase of a surface mine" in terms of IND AS 16 -property, plant
and Equipment for the purpose of such accounting. However, the stripping activity provision
created in earlier years and outstanding as on 1.04.2022hasbeen continued and has been adjusted
to the statement of Profit and Loss in a systematic manner over the years. Accordingly, Rs. 2,bg1.75
Crores for the year ended 31.03.2025 (including for the quarter ended g1,.Og.ZO2Sns. iS+.0+ Crores)
(for the year ended 31.-03.2024 Rs.2438.(14 crores including for the quarter ended 31.03.2024 Rs.
803.09 Crores) having impact on the financial results to that extent has been written back leaving
a balance of Rs. 58,468.52 Crores as on 31.03.2025 (31.03.2024 Rs. 61,350.26 Crores) carried forward
as provisions having impact on other equity to that extent which as stated will be so adjusted and
recognized in the statement of profit and loss in subsequent periods, having an impact on the
financial results and other equity to that extent of the respeitive periods. ihe ,urr".rul of the
provision being based on quantum of overburden removal as against technically assessed ratio in
this respect and the same being a technical matter reliance has been plaied by us on the
management's representation and on the financial results of the respective subsidiaries as audited
by their statutory auditors and reported upon by them.

our opinion on the statement is not modified in respect of above matters.

Management's Responsibilities for the consolidated Financiar Results

These Consolidated Financial Results have been prepared on the basis of the consolidated financial
statements of the Company. The Company's Board of Directors are responsible for the preparation of
these consolidated financial results that give a true and fair view of the Net Profit for the year ended
March 31',2025 and other comprehensive income and other financial information of the Group and Joint
Ventures in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued there-under
and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the Company and Joint Ventures are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and its |oint Ventures and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudenq and design, implementation and
maintenance of adequate internal financial controls that wereoperating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial results that give a true and fair view and are free from material misstatemen!
whether due to fraud or error, which have been used for thepurpose of preparation of the consolidated
financial results by the Board of Directors of the Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors are responsible for
assessing the Company and its Joint Ventures' ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the

Board of Directors either intends to liquidate the Company and its Joint Ventures or to cease
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operatioru, or has no realistic alternative but to do so.

The respective Board of Directors are also responsible for overseeing the financial reporting process of

the Group and ib Joint Ventures.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditors'

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee

that an audit conducted in accordance with SAs wil.t always detect a material misstatement when

it exists. Misstatements can arise from fraud or error and are considered material iI, individually or in

the aggregate, they could reasonably be expected to inlluence the economic decisions of users taken

basedon these consolidated financial results.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal conhol.

Obtain an understanding of internal control relevant to the audit in older to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are

also responsible for expressing our opinion whether the comPany has adequate internal

financial controls with reference to consolidated financial statements in place and the operating

effectiveness of such controls but not for the purpose of explessing an opinion on the

effectiveness of the Company's internal conhol.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertain$r exists

related to events or conditions that may cast significant doubt on the Company and its

subsidiaries' ability to continue as a going concern. If we conclude that a matelial uncertainty

exists, we are required to draw attention in our auditors' report to the related disclosures in the

consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditors' IePoIt.

However, future evenb or conditions may cause the company and its subsidiaries to cease to

continue as a gohg concern.

Evaluate the overall presentation, shucture and content of the consolidated financial results,

including the disclosures, and whether the consolidated financial results rePresent the

underlying transactions and events in a marmer that achieves fair presentation.

obtain sufficient appropriate audit evidence regarding the financial results/ financial

information of the entities within the Company and its Joint ventures to express an opinion

on consolidated financial results. we are responsible for the direction, supervision and

performance of the audit of the financial information of such entities included in the

ionsolidated financial results of which we are the independent auditors. For the other

entities included in the consolidated financial results which have been audited by other

auditors, such other auditors remain responsible for the dtection, supervision and

o&c
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performance of the audits carried out by them. we remain solely responsible for our audit
oprnlon.

we communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findingsl includi-ng any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. We also performed procedures in accordance with the circular issued by siit unaer
Regulation 33(8) of the Listing Regulations to the extent applicable.

Other Matters

The consolidated Audited financial results include the financial result of one subsidiary (Coal
India Africana Limitada, Mozambique) which have not been audited by their auditor, whose
financial statements reflect total assets of Rs. 0.59 crores and total net assets/ (liabilitiesy or ns.
(53.72) crores as at March 31,2025, total revenues of Rs Nil crores, total net profit/(loss) after
tax of Rs. (0.06) crores, total comprehensive income/(ross) of Rs. (0.05) Crores and nei cash
inflow/(outflow) of Rs. (0.08) crores for the year ended as on that date as considered in the
audited consolidated financial results. Further, the financial results for year ended 31st March,
2025 of the foreign subsidiary Coal India Africana Limitada has been piepared as per Generar
Accounting Plan for smal entities 

_in_ 
Mozambique (pGC-pE) u.rd hu, u..ordir,gry been

considered for consolidation. The differences with respect to Indian Generally i,ccepted
Accounting Principles (GAAP) if any, have not been given effect to such consolidation. ihis
Financial statement is unaudited and has been approved and certified by the subsidiary
management and furnished to us by the parent's Management. our opinion on the statement
in so far as it relates to the amounts and disclosures iniluded in respect of this subsidiary, is
based solely on such financial statements and other financial informations

The Consolidated Audited Financial Results also include the Group,s share of net profit after tax
of Rs. 462.25 Crores and totar comprehensive income of Rs. 460.0g Crores for tlie year ended
March 31,2025 respectively, in respect of three joint ventures, based on their financiaistatemenb
which have not been audited by their auditors. These financial statements have been furnished
to us by the Management and our opinion on the statement, in so far as it relates to the amounts
and disclosures included in respect of these joint ventures, are based solely on such Unaudited

b

Page 5 of 7

a. We did not audit the financial statements/ financial information of eleven subsidiaries
(including step down subsidiaries) included in the consolidated financial statements for the
year ended March 31, 205, whose financial statements reflect total asseb or Rs. 2,4g,221.42
crores and total net assets of Rs. 94,035.76 crores as at March 3'1, z)zs, total revenues of Rs
t,!3aozlrs! 

_cr2res, 
total net profitafter tax of Rs.34,268.36 crores, total comprehensive income

of Rs. 33,676.26 Crores and net cash inflow of Rs. 5,101.59 crores for the year ended as on
that date as considered in the audited consolidated financial results. The Consolidated
Financial Results also include the Group's share of total net profit after tax of Rs. 0.01 Crore
and total comprehensive income of Rs.0.01 Crore for the year ended as on that date as
considered in the consolidated financial results, in ."sp"it of one joint venture. These
financial statements and other financial information havl been audited by other auditors
whose reports have been furnished to us by the management, and our opinion on the
StatemenL in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and Joint Venture , is based solely on the reports of the other aiditors after
considering the requirements of standard of Auditing (SA 600) on ,using the work of
anoth€r- auditor including materiality' and the procedures performed by -us 

as already
stated above.

c.
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d. In case of c

sratemenb;i:i'"T#:H:,,';i::,,lxl,:il,#,#:T:T;:x,,:#il::ortheFinanciar
Company and as such these have not been considuruJro, consolidation. 

to the Hording

e' According to the information and explanatioru given to us by tfte parent,s Management, the:ffili#""Jli::il'riffi:ial 'esurre 
or the entitie, u, ,un, *,rh in para (b) , (c) and (d) above

f . The tenure of
theperiod,."ffi :ilffi ;i"fflffi ffi ,",J"::ff L"J:ffiTff ll,:il";Jffi ii::il:in holding company has arso not taken prace since more than three years upto 2TthMarch 2025.
In absence of requisite number of independent direc-tors, the composition of the Board ofDirectors and sub committees inctuaing Audit c"-;;;; and Nomination and RemunerationCommittee' as required in terms of the provisr"* 

";;;;; n149,177 and.t78 0ithe Companies
i:sl11jffAct) 

and RegulationlT, 18,1e read *i*, s.iua.,re rr of sEBr (Listing obrigations
compriance"[:'Ffi::3:;rff :mn:**t]::i*:,"1",x;,.::""#H:
holding company' Pending regularization of the constifution of the committee as above, stockexchanges have Ievied p"nurty"o, the Holding Company from time to time.

ffr*#"Tl,ilj:::,:i*#:H'::,member has however being constituted with effect from
durv been recommended ro*oo.",J;i;:l},j".:hi;:::"'u"o v"u, u,,aJr'rr.or.rrr5 have

g. Certain debit/credit balances including trade receivables, other current and non_current assets,trade payables' other financial Iiabitities and other .r-.-r"* and non-current Iiabilties in the
Group are pending independent confirmation and .o*"qru.uar reconciliation thereof.

h' other Current Liabilities include t<s'2,g73.47crore pertaining to the CESS Equitisation accounttaken as per the Audited Financial 
-statements 

of its subsidiary company Eastern CoarfieldsLimited' This represents the differential with respec;;r;;;;""r of cESs on production of coal
[I:l*"'on 

made from the t"'o*u* as per the notificauon and procedure followed in this

i' other current liabilities include Rs' 3,377.09..:r": p-ertaining to certain levies/fees i.e terminaltax' compot'oo" 
::u:fees, of Madhya pradesh Gramin irrru*u.hra Tatha sadak vikas

i1l,Tll1.tH"!o"uo) etc taken;; 0", the Audited Financiar statements of the rerevant
outcome/se*"-"i,1T;:':r-ff il::;:.:Tff :,*i"*:Jlj:x;11*jl*{jmauthorities under respective Iaws and regulations, remained u.,paid as on 31st March 2025"

Financial Statements.

j. The determination of the transactions with MSME vendors and balances thereof, have been donebased on the certificate received from the respective parties as available from the system. Inabsence of complete reconciliation in this respect completeness of the disclosures in respect ofMSME vendors, interest liability thereon
tax computations as suchneed to be ascertained.

as per MSME Act, Income
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k. The Corsolidated Financial Results include the figures for the quarter ended March 31, being
the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to December 31, of the relevant finaniial year. The
year-to-date figures pertaining to the period upto 31st December were only reviewed by us as
required under Listing Regulations.

our opinion on Consolidated Financial Results in respect of the above matters is not
modified.

Place: Kolkata
Date: 7th May, 2025

For Lodha & Co LLP
Chartered Accountants
Firm's ICAI Regishation No. 301051V E300284

Q.P t.,.-.rt
R P Singh
Partner
Membership No. 052438
UDIN: 25052438BMONNK4321
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Coal India Limited
Registered office:

Coal Bhawan
Premises No-04 MAR,

Plot No-AF-lll, Action Area-1A,
Newtown, Raiarhat Kolkata-700 1 63

Web: www.coalindia.in
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTERAND YEAR ENDED 31.03.2025

&

ls

in

t

Quhiter rinddd 
'

Year dnded

31.03.2025 31,12,2024 31.03,2024 31.03.2025 31.03.2024

Audited Unaudlted Audlted Audited Audlted

sl.
No,

Particulars

Incomer

1 Revenue from operations
34,156.35 32,358.98 34,263.89 126,956.76 130,325.65(a) Sales

3,668.t9 4,499.64 3,949.59 t6,4t2.L6 t4,436.77[b) 0ther operating income

37,824,54 36,858.62 38,2L3.48 1,43,368,92 t44,762.42Revenue from operations (a+b)

3,937.22 2,143.20 2,24+.Lt 9,470.06 7,969.082 0ther income

41,761.76 39,001.82 40,457.59 152,838.98 152,731.5O3 Total income (1+2)

4 Expenses

3,481.31 2,874.79 3,36r.62 tt,246.95 11,580.04(a) Cost of materials consumed

(3,104.091 (se3.2 1) (2,e41.1e) (2,303.3sJ (1,s2 1.soJ(b)
Changes in inventories offinished goods/work in
progress and stock in trade

72,088.78 1.7,221.58 13,536.20 46,249.t3 48,782.58(cJ Employee benefits expense

24L.14 225.54 232.78 883.65 819.37(d) Finance costs

2,5r3.47 r,892.34 9,t45.49 6,735.42(eJ Depreciation/amortization/ impairmentexpense 2,78L.77

(s6r.26) (833.s6) (7 40.7 s) (4,1 0s.s2) (3,6ee.73)t0 Stripping activity adiustment

9,499.43 8,503.34 7,987.65 31,811.50 27,439.88(gJ Contractualexpense

4,630.22 3,368.44 5,622.36 1.3,407.20 14,209.66Ih) Other expenses

28,950,41 106,335.05 L04,345.72Totalexpenses(atoh) 29,057.30 27,24039

5
Prolit/(loss) before share ofloint venture proflt/
(loss) (3-4) 12,704,46 11,721.43 11,507.18 46,503.93 48,385.78

6 Share of ioint venture profit/(loss) 168.73 70.99 74.39 462.26 426.83

7 Profit/(loss) before tax (5+6) 12,873,19 11,792,42 11,581.S7 46,966.t9 44,412.61

o Tax expense

Current tax 3,156.68 3,038.35 4,3L2.93 11,148.08 11,576.35

Deferred tax L23,98 262.85 (t,261.75) 516.01 (132.87)

9,592,53 B,+91.22 8,530.39 35,302.10 37,369.t39 Profit/(loss) for the period/ year (7-B)

10 Other comprehensive lncome

A [iJ ltems that will not be reclassified to profit or loss (2s 1.21) 119.43 (602.47) (836.e8) (s23.s2)

(iiJ lncome tax relating to items that will not be

reclassified to profit or loss
63.L6 (30.171 2t0.77 108.07

B (i) Items that will be reclassified to profit or loss 0.01 0.01

(ii) lncome tax relating to items that will be reclassified
to profit or loss

Total other comprehensive lncome (188.04) 49.26 (474.43) (626.86) (41s,4s)

.J
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTERAND YEAR ENDED 31.03.2025

0uaiii:r eria'ea 
'

Year ended

31.o3.2025 31.72,2024 31.03.2025 3L.O3.2024Particulars

Audlted uhaudlted Audlted Audited

11 Total comprehensive lncome for the perlod/ year
(comprising profi l/(loss) and other comprehensive
income for the pe odlyear) [9+10) 9,404,49 8,580.48 8,055.96 34,67 s.24 36,953.68

12 Ptoflt attrlbutable to:

0wners ofthe company 9,604.02 8,505.57 4,s72.14 35,358.16 37,402.29

Non-conrolling interest (11.4e) (14,3s) [41.7s) Is6.06) (33.16)

13 Other comprehenslve lncome attrlbutable to!

ownerc ofthe company [188.04) 49.26 (47 4.43) (626.86) [415.45]

Non-controlling interest

14 Total comprehenslve income attributable to:

owners ofthe company 9,415.98 8,594.83 8,097.71 34,731.30 36,985 84

Non-controlling inrerest [11.4e) [14.ss) {41.7 s) Is6.06) (33.16)

15
Earuings per share (EPS) (Face value I 10 /-each)*

(11 Basic lin t) 15.58 13.80 13.91 60.69

(21 Diluted (in l) 15.58 13.80 13.91 57.37 60.69

16
Paid-up equity share capital (Face value of share I 10 /-
eachl 6,162,73 6,162.73 6,162.13 6,t62.73

L7 Other equity 92,942.t9 '7 6,567 .05

3L.03,2024
st.

Audlted

57.37

6,162.73



STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES

21,144.74

96,193,42

6,762.73

92,942.L9

(l in Crore)

As F$

3t-03-2024

67,900.47

14,738.66

5,049.58

2,778,27

4,221.64

3,859.31

358.71

18,010.69

3,1+7.29

7t.14
13,719.26:-lsroF-
t0,177.23

3,2 51.10

13,255.75

6,008.71

24,226.46

2"1.59

2,698.51

9,06+.13

35,1 79.88------lFFrqa-

6,162.73

76,567.05

31.03.2025

ASSETS

Non-current assets(1)

(a) Property, Plant and Equipment

Ju1 Capital work in progress

1cy Exploration and Evaluation assets

(d) lntangible assets

(e) Intangible assets under development

(0 Financial assets (i) lnvestments
(ii) Loans

(iii) Other financial assets

19; Deferred tax assets (Ne0

thl Non-current tax assets (NetJ

1i1 Other non-current assets

TOTAL NON.CURRENT ASSETS

(2) current assets

(a) lnventories

(b) Financial assets (i) lnvestments
(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Other bank balances

(v) Loans

(vi) Other Rnancial assets

(c) Current tax assets (Net)

Ja; Other currentassets
TOTAL CURRENT ASSETS

TOTAL ASSETS

EQUITY AND LIABILITIES

Equlty
Equity share capital

0ther equity
Equity attributable to equityholders ofthe company
Non-controlling interests

TOTAL EQUITY

Llabilities
(1) Non-currentliablllties

1a; Financial liabilities (i) Borrowings
(ia) Lease liabilities
(ii) Other financial liabilities

(b) Provisions

(c) Deferred tax liabilities (Net)

1ay 0ther non-current liabilities
TOTAL NON.CURRENT LIABILITIES

(2) Currentllabllltles
(a) Financial liabilities (iJ Borrowings

(iaJ Lease liabilities
(iiJ Trade payables

(A) Total outstanding dues
of micro, small and medium
enterprises; and

(B) Total outstanding dues
ofCreditors other than
micro, small and medium

(iii) Other financial liabilities

O) Other current liabilities
(c) Provisions

(d) Current tax liabilities (Net)
TOTAL CURRENT I.IABILITIES

TOTAL EQUITY AND LIABILITIES

Al,

260,198.37 23?,672.26

-

76,639.85

15,888.64

3,645.30

2,579.89

6,496.27

4,416.07

389.86

19,668.15

2,694.7t

31,586.21
164.004.9S

t2,673.70
3,175.26

12,727.72

1 1,160.68

23,054.63

18.90

2,475.77

9,82,2.62

99,704.92
8+5.77

42,729.74
852.12

99,950.69 8L5ql.90

7,385.73

146.46

3,427 3r
74,531.52

1,831.90

..9,183.0e
es,s06.gq

7,522.65

90.87

164.77

10,040.86

t7,202.86
29,494.17

6,222.3s

3.r2
64,74t.65

260,198.37

-

5,617.20

156.29

3,469.26

74,311.0t

t,822.t6
7,+47.90

92.417.A2

671,82

77.72

157.38

8,228.27

16,148.19

29,Lt0.25

6,580.58

198.33

6L,272.54

_______u1922!_

c
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@
Coal India Limited
(A maharatna CompanY)

STATEMENT OF AUDITED CONSOLIDATED CASH FLOW

CASH FLOWS FROM OPEMTING ACTIVITIES

Profit before tax

Adjusunen* lor :

Share ofJoint Venture
Depreciation, amortisation and impairment exPenses

lnterest and other income from investment

Finance Costs
(Profit)/Loss on sale of Property, Plant and Equipment

Liability and provision written back

Allowances and Provisions
Write off
Stripping Activity Adiustment

Foreign Exchange rate variance

Cash flows from operating activiHes before changes

in following assets and liabilities

Trade Receivables

lnventories
Loans and advances and other financial assets

other current and non current Assets

Trade payables

Other financial liabilities

Other current and non current liabilities

Provisions

Cash Generated from OPeradon

Payments for Property, Plant and Equipments, Capital

work in progress and Intangible assets

Proceeds from Sale of Property, Plant and Equipments

Payments for Exploration and Evaluation Asset

Realisation of deposits/(Deposits) with Banks

Proceeds from/(lnvestment in) Mutual Fund, Shares etc.

Payment for Equity investment in loint Venture

Interest received on lnvestment

Net Cash used in InvestingActivities ( B)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from /(Repayment ofl non current borrowings
Proceeds from /(Repayment of) current borrowings
Repayment of lease liabilities (including interest)
lnterest paid

Dividend paid on Equity shares/deposited in Investor
Education and protection fund
Net Cash (used in)/generated from Financing
Activities 

(c)

For the Year
Ended 31-03'2025

46,956.19

({ in Crore)

For the Year
Ended 31-03-2024

48,812,67

(462.26)
9,t45.49

[3,38e.34)
877.97

0.53
(2,4es.78)

540.59
186.99

(4,r0s.s2)
7,03

(426.83)
6,735.42

(3,88r.77)
819.37
(18.8s)

(1,155.13)

1,189.79
81,64

(3,6ee.73)

(4.78)

1,575.50

(2,682.95)
(84.04)

(6,s07.68)

1,819.98

L,t32.37

2,293.63

(3,738.e2)

41,079.88

47,271.99 4a,451.74

(1,146.66)

(2,067.08)

446.51

(s,101.20)

(163.s3)

1,960.03

(L,230.75)

(tL,31e.26)

29,429.79

lncome Tax (Paid) (1 1,880.22)

Net Cash Flow generated from operating Activities ( A ) 29,L99.66

CASH FLOW FROM INVESTING ACTIVITIES

(1t,726.6e)

18,103.10

( 12,803.58) (16,37e.95)

71.42
(441.3e]

8,435.97
7,228.28
(347.02)

2,946.89

53.s6
(48e.3e)

[387.18)
384.64
(96.67)

3,262.26

t10,076.36) (4,485.80)

1,733.43
1,511.03

(8e.26)
(22s.18)

(16,238.52)

1,501.12
(s.13)

(73"11)

(2?4.30)

(15,097.85)

(13,308.s0) (13,899.27)

Net Increase / (Decrease) in Cash and Cash equivalent (A+B+C) 5,814.80 (281,57)

Cash and Cash equivalent as at the beginning ofthe year 5,345,46 5,627.43

Cash and cash equlvalentas atthe end ofthe year L,,l6O26 5,345'46
Reconciliation ofCash and Cash equivalents

Cash and Cash equivalents (Net of I 0.42 crore (P.Y. { 563.25 crore) being tt,f6,,Z6 5,3,15,46
bank Overdraft under current liabilities)

The above statement ofcash flow is prepared in accordance with the lndirect Method prescribed in lnd AS 7 - 'Statement of Cash

flows.

&c
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Notes to the consolldated frnanalal results:
t. fhe above consolidated financial results, have been reviewed and recommended by the Audi! Conmittee and thereatter approved by the

Board of Directors at their respective meeiings held on 07-05"2025. As required under ReSulation 33 ofthe Securities and Exchange Soard

of lndia (Listing Obligations end Disclosure RequiremenE) Regulations, 2015 as amended, the Stalutory Audirors have audil€d the above

consolidaled flnancials for lhe year ended 31'03'2025.

Z(a) For the preparation of consolidaled financial results, Coal lndia Africana Limitada (!he toreitn subsidiary ofCoal lndia Limlted) hasbeen

considered on the basis ofmanagement ceftlfied unaudited flnancial statements for the year ended 31.03.2025.

(b) Bharat Coal castficalion & Chemicals Limited (ClL's share 51% ofshare capital) incorporated on 21st May,2024 has been considered in

consolidated linanclal results on the basis ofaudited financla I statements for the year ended 31 03.2025 and Coal Cas India Limiled (CGIL)

incorporated on 25.03.2025 has no transaction ti|I31,03.2025

(c) For the preparation ofconsolidaled financialresults, the jolntly conlrolled entities ofCoallndia Limited viz Hindustan Urvarak & Rasayan

uimirea lcti's sha re 33.33% of share capit l), Talcher Fertilizers Llmited [cl L's share 33 33% of share capital) an d coa l LiSn ile U ria vikas

private Limited (ClL,s share 50% ofshare capital) have been considered on tie basis ofmanagement certified frnancialstatements for the

year ended 31.0,.2025, whereas rhe consolidared financial rcsuhs does not include lnlernallonal Coal Ventures Privale Limiled (ClL's share

0.19% ofshare capltal). The $id company is not material to the overall operatlons ofthe Sroup'

3. The $oup.s main business ia Coal mining and relaled services, Atl activiti€s of the group rcvolve around the main business. As such. $ere

are no separate rcportable segments for the 8mup.

4. The Board of Directors of the holdlng company has recomhended a final dividend of15.15 [51 50%) per equity share subject to approval in

lhe forthcoming Annual Ceneral Meeting of the company. The first interlm dividend of I 15.75 (157.50%) per equity share and second

inrerim dividend ofi 5.60 (56.00 %) perequity share lor the financialyear 2024-25 were declared on 25!h October 2024and 27th lanuary,

2025 respectively.

5. lnput t x $edir (lTC) relating ro CST paid on inpur materials/services available for utilisation a8ainst the GST on ourPut has been

accumulared !o I 17006.36 crorc as on 31-03-2025 (as on 3t -03-2024 1142a2.91 crore), This to a larEe extent includes CST on royalty

against mining operations paid under Reverse Charge Mechanism (RCM) ata rate of 18% against which the recovery is limited to 5% being

rh-e rate of duty payable on coal. The amount getting accumulared due to inverted tax struclure even though currently not utilised and as

ITC is not refundable as per notificarion issued in lhis respecL is carried forward for possible utilisation including on account of revlsion in

tax structure and increase in amount ofsales in lhe near future consldering that there is no time limit for utilising lhe same.

persuant to the order of Hon'ble Supreme Court in case of Mineral Area Development Authority vs SAIL upholding lhe levies made by state

Covemment for usag€ of land for mining operalions, consequential financial impact ifany, ls Presently not ascenainable. The matter in case

ofMahanadi Coalflelds Limited, one of rhe subsidiary has been admitted for hearingand decision on this matter is pendingas on this date

ln lerms ofrecent judBenment of Hon'ble High Courtat labalpur, expenses related to overburden removal incurred afler reaching sPecified

annual rated capacitfhas been held to be capital in nature and is therefore not allowabte as revenue exPenditure in case of Northern

Coalfields Limired one ofthe subsidiary of the Company. The maBer have been referred back to assessing omcer lor fresh assessment and

is pending determinalion as on this date, The subsidiary ls contemplating to file Special Leave Pehtion (SLP) before Hon'ble Supreme Court

ollndia and consequential impactpresently not being determlnable as such has not been recognised

B(a). During the year ended 31.03.2024 based on the oplnion from Accounting Standard Board (ASB) of the lnstirute ofChartered Accountants of

tndia atCAl), rhe croup decided to foltow the stripping activity accounting (over Burden Removal) as specified in APPendix B StripPing

cosrs in rhe production Phase ofa Surface Mjne, oflnd AS 16, Property PlanL and EquipmenL Accordingly, Advance Stripping balance as at

31st March, 20ZZ 113246.92 crore was considered as Stripping Activity Asse6 as at 01.04.2022 under properly Plant and equipment, and

rherea frer strip ping varianceas ascertained in lerms ofthe said policy as perAppendix B has been treated as stripping activfty adiustments

as disclosed in rhese financial resulls with corresponding addition !o the stripping activity asset amounting to 1930249 .rore till

31.03.202S inctudinS 1551.61 crore and 14108.18 crore for the quarter and year ended 3lst March, 2025 respeclively (1740.75 crore and

13699.73 crore lor the quarrer and year ended 3lsr March, 2024 respectively) forming part of property, plant and equiPment as at 31st

March 2025, The amount olsrripping acrivlty assets is amortised over the remaininB useful life of the respective mines and remain included

under Depreciation/amortisation/ impairment expenses in Lhe consoUdated financial results.

6

'7

[b). Amount of stripping activity provision represenling the credi! balance ofthe stripping aclivity created till 31.03.2022 forming Part oi non

curent provision is reversed and credil€d to the prolit and loss accounts jn systematic manner. Accordingly {72t45.29 crore (including

l254.64crore and {2881.?5 crore forthe quarter and yearended 31st March,2025 respectively) (1803.09 crore and 12438 44 crore for the

quarterand year ended 31st March,2024 respectively) has been written back from the provision, leavinga balan€e of I 58468 52 crore as

on 31sr March, 2025 (as on 31.03.2024 151350.26 crore) to be so adjusted over lhe years. lt has been disclosed as reversal of strrpprng

activity provision under other operaling income as per the policy followed in lhis respecl The previous period{s) Iigures have been

regrouped as follows:

{ in crore

!he profit tax/proftt for the period €xcept restatemen

o

/(€,ltkl,

earOuarter ended
31.12.2024 31.01.2024 31.O3.2024

Audlted AudltedUnaudlted
Particulals

3,146.50 11,998.333,420.A0Previouslv reDorted Other ODeratinq
2,438.441,078.84 803.09Add: Reversal ol Strip ping Activity Provision

14,436.774,499.64 3,949,59Resrouped Other Operating Incom€

t1,493.85) (6,138.17){t,912.401orted Slri i
(2,43A.44)t1,078.84) (803.09)Less: Reversalofstri in

(49.99)Restatement adjustment
f3,699.731t833,56) (740.751Reqrouped strlp pi ng Actlvlty Adiustment

A1A

tadiustdent stated above

&c
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9. The production and ofTtake of raw coal [in quantitative terms) are as under:

Partlculars

Quafterended Yearended

31.03.2025 31.L2.2024 31.03.2024 31.03.2025 31.O3.2024

Audlted Unaudlted Audlted Audlted Audlted

Production (million tonne) 231.69d 202.014 241.751 781.050

Offtake (million tonne) 201.3{i0 194.120 761.710 753.590

(1 in crore)

t EPS is notannuallsedfor he quatter

?hesrandalone financial resullsare also being forwarded to theStock Exchanges (8Se & NSE) for uploading on lheir respective websites
and the same is also hade available on th€ company's website vizro{edlldllb

11. Figures for the quarterended 31.03,2025 and 31.03.2024 represents the balanclhg flgures between audited figures in respectofthe full
linancial year and the publish€d unaudit€d fi8!res upto nlne months ended 31.12.2024 and 31.12.2023 (Resrared).

12. Figures for the p.evious period[s) have be€n regrouped wherever necessary, in oader to make them comparable.

Forand on behalfolthe Board oiDirectors

Partlculars
Quarter ended

31,03.2025 31.12.2024 31.O3.2024 31.O3.2025 31,03.2024
Audlted Unaudited Audlted Audited Audlted

(l) Revenue lrom operarlons
(ii) Other income
(iii) Proflt before tax
(iv) ProRlforthe perlod/year
(v) 0ther comprehensive income (net oftax)
[vi) Total comprehensiv€ income

[vii) Basic and dilured EPS * fin l)

473.43

3,086.81
3.197.92
3,144.87

(2s.s4)
3,123.33

5.11

41ir.01
9,547.58
9,699.46
9,646,26

11.78
9,658.04

15.65

486.0s
3,212.34
3,425.A2
3,336.22

(2e.76)
3,306.46

5.4r

1.5e4 i7
76,627 _29

17,097.50

17,016.56
(32.60)

16,983.96

27.6t

-i'.si6.3b

15,332.38

t6,042.12
r5,766.83

[48.83]
15,718.00

25.58

(Z^O,..'tJ
tP M Praiial--'-"--

Chairman-Cum-Managing Director & CEO

0aN- 08073913
Director [Finance] & CFO

DtN- 10199741

tltl ukesh srawall

Date:07-05-2025
Place: Xolkara

I

773.647

20r.665

10. lnformaLion on standalone results olCoal lndia Limited are as under:

..r,.
d Aco
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14 Covernment Place East, Kolkata 700 069,
Telephone : 0)7-2248-l I I 1 I 1507 I 40400000
Telefar :033-2248-6960
Email rcal@lodhaco.com
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Independent Auditors, Report

The Board of Directors
Coal India Limited
3rd floor, Core-2 Premises no-OrI-MAR,
Plot no- AP-III, Action Area-l A,
Newtown, Rajarhaf
Kolkata- 700163

In our opinion and to the best of our information and according to the explanations given to us these
Standalone Financial Results

Report on the audit of the Standalone Financial Results

Opinion

I_" 11""-_1111r"0 
the accompanying Standatone Financial Results of Coal India Limited (,the Company,)lor tne quarter and year ended March 31', 2025 and the notes thereon (hereinafter referred to ls the

"standalone Financial Results") attached 
__h:rg*iftr being comp ed by tire Company p.,r"uur,t t tr,"requirement of Regulation 33 of the.sEB-I (Lisr;ng obrigatiorls -a oi"alr"r" n"q.rt"ri"risj ffiurio.r,2015, as amended ("Listing Regulations"). rhe stanaaone Financial Results havJ been i1i,ii"J'uy 

", r".the purpose of identification.

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulatiors
in this regard; and

(ii) give a true and fair view 
-in.conformity 

with the recognition and measurement principles laid
down in the applicable In{ian 

_Accounting Standarls and other accounting p.lr,.ipfe, ur,a
practices generally accePted in lndia of the net profit and other comprehenfive inclme and
other financial information for the quarter and year ended March 31, i025

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act,2013 (the Act). our responsibilities under those standards are further
described in the'Auditors' Responsibilities for the Audit of the Standalone Financial Results,section of ourreport' We are independent of the Company in accordance with the Code of Ethics issued by tt "l*tit tu
of Chartered Accountanb of India togetheiwith the ethical requiremenb that are relevant to our audit of
the standalone financial results undei the provisions of the Act and the Rules thereunder, *a -e nuuefulfilled our other ethical responsibilities in accordance with these requirements and the iode of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to p.orla" .iusi" fo.
our opinion on the standalone fhancial results.

o

KOLKATA i T
,'.9
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Regd. Office : 19, Esplanade Mansions, 14 Govemment place East, Kolkata 700069, West Bengal, lndia.
Lodha E Co (Registration No. 30l05lE) a hrtnership Firm was converted into Lodha E Co tlp
(Registratibn No. 301051E/E300284) a Umited Uability Partnership having ldentification No. r ACE-5252

with effect from Decemlif"r 27,2023
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Chartered Accountants
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Emphasis of Matter

We draw attention to the following matbrs relevant to the Audid Financial Results:

1. Note No. 4, regarding carrying forward of input tax credit on GST paid on input materials/services

available for utilization against GST on output. GST liabitity on coal is 5% whereas the inputs are

being taxed at various rates including at 12%,18% and 28% and GST Input tax credit getting

accumulated amounting to Rs. 93.78 Crores and remaining unutilized therefore as at March 31,

2025 (March 31., 2024: Rs 78.75 Crores) largely relate to such inverted duty structure mainly on

account of tax rate of 18% being levied on input materials and services. The amount is not

refundable in terms of notification issued in this respect and is therefore available only for

utilization against duty on output and has been carried forward in the financial statements due to

the reasons stated in said note.

Our opinion on the statement is not modified in respect of above matter.

Responsibilities of Management and those charged with Governance for the Standalone Financial

Results

These Standalone Financial Results have been prepared based on the Standalone Financial Statements. The

Company's Board of Directors are responsible for the preparation of these standalone financial results that

give a true and fair view of the Net Profit for the year ended March 31,,20?S and other compreheruive

i*o*u and other financial information of the company in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act

read with relevant rules issued thereunder and other accounting principles generally accepted in India and

in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets

of the -ompany and for preventing and detecting frauds and other irregularitiesi selection and application

of approprLte accounting policies; making judgments and estimates that are reasonable and pruden$ and

design, implementation and maintenance of adequate intemal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Standalone Financial Results that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are resPonsible for assessing the

Company's ability to continue as a going concern, disclosing as applicable, matters related to going concern

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting Process.

Auditors'Responsibilities for the audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurEulce but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements

can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken based on these standalone

financial results.

Page 2 of 4
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As part of an audit in accordance with SAs, we exercise professional iudgment and maintain professional

skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial results, whether

due to fraud or error, design and perform audit procedures resPonsive to those risks, and obtain

audit evidence that is sufficient ard appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraudhay involve collusion, forgery, inientional omissions, misrepresentations, or the override

of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appripriate in the circumstances. Under Section 143(3Xi) of the Act, we are

,lro ,"rpo*ible for 
"*pr"rlir,g 

an opinion whether the company has adequate internal financial

controlJwith respect to standJone financial statements in place and the operating effectivenessof

such controls Uut not for the purpose of expressing an opinion on the effectiveness of the

Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and ielated disclosures made by the Board of Directors,

. Conclude on the appropriateness of the Board of Director's use of the going concern basis of

accounting and, bised on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to continue

as a going concern. If we conclude tirat a material uncertainty exists,,we are required to draw

attention in our auditors' report to the related disclosures in the standalone financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to thJdate of our auditors' report. However, future events or conditions may

cause the Company to cease to continue as a going concern'

e Evaluate the overall presentation, structure and content of the Standalone Financial Results,

including the disclosuies, and whether the Standalone Financial Results represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, alnong other matters, the planned scope

and timing of the audit and sign-ificant aulit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with govern€urce with a statement that we have complied with relevant

ethical requirements regardirg independence, and to communicate with them all relationships and other

matters that may reasJnablyie thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

1) The tenure of six erstwhile independent directors have expired during the period from 01.11".2024

to 22.03.20?5. Moreover, induction of independent women director has also not taken place since

more than three years upto 27.03.2025. In absence of requisite number of independent directors,

the composition of the ]ioard of Directors and sub committees including Audit Committee and

Nominaton and Remuneration Committee, as required in terms of the provisions of section 149,

127 and:I7} ofthe Companies Act 2013 (the Act) and Regulation 17,1.8,19 read with Schedule II

of SEBI (Listing Obligatitns and Disclosure Requirements) Regulations, 2015 (SEBI Regulation) as
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such have not been in the compliance of the provisions and requirements thereof for the above

period. Pending regularization of the constitution of the committee as above, Stock exchanges have

levied penalty on the Company from time to time.

The Audit committee with requisite member has however being constituted with effect from

28.03.2025and the standalone financial results for the quarter and year ended 31'03'2025 have duly

been recommended for approval by the said committee.

2) The determination of the transactions with MSME vendors and balances thereof, have been done

based on the certificate received from the respective parties as available from the system. In absence

of complete reconciliation in this respect, completeness of the disclosures in respect of MSME

vendois, interest liability thereon as per MSME Act, Income tax computations as such need to be

ascertained.

3) These standalone financial results include the results for the quarter ended March 31, being the

balancing figures between the audited figures in respect of the full financial year and the published

year to dite figures up to December 31 of the relevant financial year. These figures were subject to

limited review by us as required under the Listing Regulations.

Our opinion is not modified in respect of the matters stated above.

For Lodha & Co LLP
Chartered Accountants
Firm's ICAI Registration No. 301.051VE300284

Place: Kolkata
Dats 7th May,2O25

k? s"rt
R P Singh
Partner
Membership No.052438
UDIN: 25052438BMONNI4482
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31-03.2025

o R ls

I in Crore

KATA i ;

Quarter ended Year ended
Sl. No: Particulars 3t-03-2025

(Audited)
37-t2-2024
(Unaudlted)

3t-o3-2024
(Audlted)

31-03.2025
(Audlted)

3t-03-2024
(Audited)

51.45

364.56

56.91

43 1.14

t77.04

t,417.09

114.00

1,40 2.38

473.43

3,086.81

416,01

9,547.58

488.0S

3,21?..34

1,594.17

76,627.29

1,516,38

15,332.38

3,560,24

86.02

72.70

0.65

13.0i

232.04

1.38

16.52

9,963,59

703.82

L7.01

0.66

11.31

729.63

1.10

0.60

3,700.39

90.15

21.30

0.51

r0.79

L47.32

r.21

3.29

14,221.46

393.18

69.62

3.7 0

46.80

577.05

4,65

28.96

16,848.76

400.01

61.15

2.03

43.33

3t3.23

4.23

(t7.34)

362.32 264.13 27+,57 1,123,96 806.64

3,t97,92

52.49

(3.44)

9,699,46

55.41

12.21)

3,425.82

88.35

1.25

17,097,so

80,64

0,3 0

16,042.72

267.04

8.25

3,r48.87 9,646,26 3,336,22 t7,016,56 1s,766,83

8.59

L5.7 4

(3.e6J

(39.7 6)

10.00

(43.57)

10.9 7

[6s.2 s )

t6.42

(2s.s4l 17.78 (29.76') (48.83)

3,123.33

5.11

5.11

9,658.04

15.65

15.65

3,306.46

s.+1

5.41

16,983.96

27.6t

27.6r

1S,718.00

2 5.58

25.58

6,162.7 3 6,162.7 3 6,t62.73 6,162.7 3

10

11

t2

I

,
3

5

6

7

I

Ilrcome

Revenue from operafions
(a) sales

O) other operating income

Revenue from operations (a+b)

Other income

Total lncome (1+2)

Expenses

[a) Cost ofmaterials consumed

[b] Changes in inventories ofnnished goods, work-
in-progress and stock-in-trade

(c) Employee benefits expense

(d) Contractualexpense

[e) Finance costs

[0 Depreciation/amortisation/impairment expense

(g) 0ther expenses

Total expenses ( a to g)

Profit before Tax (3-4)

Tax expenses

Current tax

Deferred Tax

Profit for the period/year (5-6)

Other comprehenslve lncome

(il ltems that wiil not be reclassified to profit or
loss

IiiJ Income tax relahng to items that will not be
reclassified to profit or loss

Total other comprehensive income

Total comprehensiye income for period/year
(comprising pront/0oss) and other
comprehensive income for the period/year)
(7+8)
Earnings per share (EPS) ( Face yalue { 10 /-
each)t

(a) Basic (in t)
(b) Diluted (in r)
Paid-up equity share capital (Face Value ofshare I 10

/- each)

0ther equity 11,908.12 11,163.00

* EPS is not annuqlised for the quorter

KOL tl

43.27

430.16

[34.13)

(32.60)

6,t62.73

1

4
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3t-03.2025

As at
({ in Crore)

31.03-2024
ASSETS

(1) Non-CurFent AsseB

ta) Property, Plant and Equipment
(b) Capital work in progress

(c) Exploration and Evaluation Assets

fd) Intangible Assets

(e) FinancialAssets

[0 OtIer Non-Current Assets

TOTAL NON.CURRENT ASSETS (A)

(2) Current Assets

[aJ Inventories

Ol Financial Assets

(c) Current Tax Assets (Net)

td) Other Current Assets

TOTAL CURRENT ASSETS (B)

TOTAL ASSETS (A+B)

EQUITY AND LIABILITIES

Equity
Equity Share Capital

other Equity
TOTAT EQUITY (A)

Liabilities

(1) Non-CurrentLiabilities
(a) Financial Liabilities

70.64

t4,26? .62

0,41

5,904.20
130,79

540.00

265.47
534.98

L42.39

(i) Investments
(ii) Loans

(iii) Other Financial Assets

(i) lnvestments
(iiJ Trade Receivables
(iii) Cash and Cash equivalents
(iv) other Bank Balances

(v) other Financial Assets

(i) other Financial Liabilities

(i) Trade Payables

(A) Toral outstanding dues of
micro enterprise and small
enterprises;
(B) Total outstanding dues of
Creditors other than micro
enterprise and small enterprises

(ii) Other Financial Liabilities

8.72

238.05
37.66

35.29

7t1.40
770.94

1,040.92

t,272.04
359.00

43.25

1,433.45

1,180.52

7 44.14

498.41

93.90
L4,t70.94

0.02

5,082.34
47.14

21,779.13 ?.o,o71.71

4,40,..07 3,972,72

______?s,s8ozg_

6,1,62,7 3

11,908.12
6,t62.7 3

11,163.00

18,070.85 17 325.73

(b) Provisions

tcl Deferred Tax Liabilities
(d) other Non-Current Liabilities

TOTAL NON.CURRENT LTABILITIES (B)

(z) CurrentLiabilities
(a) Financial Liabilities

44.tL
261.66

34.49

6,776.35

41.80

zza34
38.19

5,887.21

7,tzo,6t 6,195.54

0.23

116.39

344.7 4

1.0 7

76.93

O) other Current Liabilities
(c) Provisions

TOTAL CURRENT LTABILITIES (C)

rOTAL LIABILITIES (D) (B+c)

L46,79

60.52

64.81

209.02

151.48

84.66

523.16

7,509.35 6,714.70

dAc
2S,580.20 24,O44.43

STATEMENT OF AUDITED STANDALONE ASSETS AND IIABILITIES

______24,o!!4_

TOTAL EQUITY AND LIABILITIES (A+D)

&c



STATEMENT OF AUDITED STANDALONE CASH FLOW

Cash fows ftom opemung acdvldes
Prcfit before tax
Adlusbnenf, tor :
Depreciation, arnortlsatjon and impairment erpenses
lntercstand other income from investment
Dividend income
FinaDce Costs
(Profft)/Loss oh sale of Property, Plantand Equipment
Liability and provision written ba.k
Allowances and Provisions
Foreign Exchange rate variance
Cash f,ows froo operad[8 acllvldes befote changes h
followbg assets ard ll.blllues

Trade Receivables

lnventories
Loans and advanc€s and other financial assets

Other current and non current Assets

Trade Payables

other nnancial liabilities
0ther curent and non current liabilities

Provlsions

Caih Geuerated from Operadon

lncome Tax [Paid)

Net Cash Flow generated fror|r operaun8 Actlvlues

CASH FLOW TROM ITWESTING ACTIVITIES

Payments for Property, Plantand Equipments, capital work
in progress and lntangible ass€ts
Proceeds from Sale ofProperty Plant and Equipment
Realisarion otdeposits/(Deposirs, with Banks

Proceeds [rom/(lnvestment in) Mutual Fund

Proceeds/(lnvestment) in subsidiaries
Paymentforinvestmentin equityinrointVenture
I nterest received on lnvesunent
Dividend received from rnvesEnen( in Subsidianes

Net Cash generated frolo lnvesdng Acllvldes

CAS}I FLOW FROM FINANCING ACTIVITIES

Dividend paid on Equiry shares/transfer to
I nvestor Education Protection Fund

Net Cash used lD Fhanclng Acd}'ltles

Net Decrease ln Cash and Cash equlvalent (A+B+C)
Cash and Cash equlvalent as at the beglnnlng ofthe
yeaf
Cash and Carh equlvalent as at the end ofthe year

(c)

(1in Cr0re)

For the Yerr Erded
31.03.2024

L7097.50 16042.t2

46.80
(r33.1s)

(t6238.97)
3.70

0.04
(6.4s)

43.33
(106.561

(15087.991

2.03

0.2?

[16.32)
o:s3

0.01

769.44 477.36

28.95

t70.23
s2.72
34.62

(5e.eo)

802,76

(33.qU

3,51
(17.lol

(178.16)
(103.36)

12,80

l+s.26)
90.99

(106.21l

t7 69.O5 s34.63

(s97.S?) (133.261

(148.99) [r7 4.78)

(141.r8)
(198.83)

(0.01)

196.67)
81.90

r6234.97

0.15
(71.63 )

8.10

(347.o3)
69.44

15087.99

(16238.52) (1s097.8s1

(16238.5?L 1S097.85

668.15

43.25

7 tt.40

(t23,841

167,O9

+3.25

The above Statement ofcash flows is prepared in accordance with the indirec! method prescribed in Ind AS 7 -'Statement of
cash Flows'.

Adrushrent for I

tAl 1111.48 401.37

For the Year Ended
31.03.2025

( B r r5735.r9 14572.64
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Notes to th€ eudlted strndalom ltr.ocld Esults:

t. The abov€ audlled standalone financial results have been revl.wed and recommended by the Audit Commlttee and thereafter approved by the Board at
thek respective meetinS held on 07-05-2025. As requlred under Regulaton 33 of the Securltles and E1change Soard oflndla (UstinS ObliSaoons and

Dlsclosure Requirements) Reguladonr 2015 as amended, the Statutory Auditors have audlted the above inancial for th€ year €nded 3 rst March 2025.

2. Tte Compan/s mah buslness is Coal mlnlng and seMces. All acuvides of the company r€volve .round the maln busln.ss. A5 such, th€r€ are no seParat!

reportebl€ segn€nts for the company.

3 The Board of Dtrectols of rhe company has recommended a final dlvidend of I 5.rS [5r.50%) per equlty shaE subject ro approval ln th! forthcomiry

Annuatcenerat Me.tins offie company. Th€ nr$ tnterlh dividend of I 15.75 (157.50%) per equlty share and second lntlnm divldend ofl 5.60 (56.00

%) pcr equity share for the Snancial year 202+25 wete declared on 25th october 2024 ad 27th lanuary, z02S respedivelv .

4 tnput tax credtt (lTc) relatlns to GsT paid on lnput matedals/servlces availabl€ for uulisauon agalmt the GsT on oulput has beer accumulated to l 93.TS

crore as on 31-03-2025 (as on 31-03.2024 178.75 crore). This to a large extrnt lncludes GST on roy"lty agalnst mlntng operauons pald under Reverc€

Charge Mechanlsm (RCM) at a rate of 18% aSalnst whlch th€ recovery ls limlted to 5% belng the rate of duty parEbl€ on coal. The amount Settirs
ac.u,nulared due to lnverted tax sEu.ture even tboud currently not udllsed and as ITC ls mt refundable as per notific.don issuld in thls r.spec! l!
carried foMard for posslble udltiauon rncludln8 on account ofr€vislon ln tax structure and lncreas€ in amount ofsales ln the near tuture consldennS

that there is no nme limit for utillslnSth. same.

s The and otftakeolrawcoal

6 0ther income includes: in

7 Figures for rhe quaner ended 31.03.2025 and 31.03.2024 reprcsents the balanclnS fi8ures between audlt€d figure! ln respect of the full financlalyear

and the published unaudited liSures uPto nlne months of the relewnt financlal year'

8 FlSures for the prevlous perlod[s) hav! b..n reSrouped wher€v.r n€c€ss.ry ln order t! nake them comp.rable.

8or rnd on behalf of the 8o.rd ol Dlteclors

U-^)t4PtgD-,
chalrman{um-Managig Dlre.tor & cEo

DrN.08073913

(Mukesh Agrawall
Dlrector (Finance) & cFo

DIN- 10199741

Darc;07-05-2025 (P

31-03-2025 3131-03.2025 3r-12-2021 3t.o3.2021

f^udrt irt
0.020 0.076Ptudu.don {MIlllon Tonne)

0,262

@

31-03-2025 31.03.202431.03-2025 3t-12-2024 3143.2021
(l{dlted)
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