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Name PAN Name PAN Relationship of the 

counterparty with the listed 

entity or its subsidiary

Type of related party transaction Value of the 

related party 

transaction 

as approved 

by the Audit 

Committee 

(FY 2021-22)

 Value of 

transaction during 

the Reporting 

Period 

 Opening 

Balance 

 Closing Balance Nature of 

indebtedness (loan/ 

issuance of debt/ any 

other etc.)

Cost Tenure Nature 

(loan/ 

advance

/ inter-

corpora

te 

deposit/ 

investm

ent

Intere

st 

Rate 

(%)

Tenu

re

Secur

ed/ 

unsec

ured

Purpose for 

which the funds 

will be utilised 

by the ultimate 

recipient of 

funds (end-

usage)

1 HPCL-Mittal Energy Limited Joint Venture Sale of goods/services 593.28                   110.00        66.60                   

2 HPCL-Mittal Energy Limited Joint Venture Purchase of goods/Services 303,074.32            -57,007.70  -45,024.70          

3 Hindustan Colas Private Limited Joint Venture Sale of goods/services 9,795.80        6,630.28                8.50            362.40                 

4 Hindustan Colas Private Limited Joint Venture Purchase of goods/Services 4,636.20        2,932.99                -145.50       -863.70                

5 South Asia LPG Company Private Limited Joint Venture Sale of goods/services 181.80           72.80                     15.50          14.10                   

6 South Asia LPG Company Private Limited Joint Venture Purchase of goods/Services 1,004.40        492.49                   -106.80       -101.90                

7 HPCL-Mittal Energy Limited Joint Venture Dividend income 3,000.40        3,000.37                -              -                       

8 Hindustan Colas Private Limited Joint Venture Dividend income 803.30           661.45                   -              -                       

9 South Asia LPG Company Private Limited Joint Venture Dividend income 750.00           500.00                   -              -                       

10 Hindustan Petroleum Corp Limited Provident Fund Post-Employment Benefit 

plan

Contribution and related transactions 1,088.00        685.44                   

-              139.30                 

11 Hindustan Petroleum Corpn Ltd Employees Post 

Retirement Med Benefit Fund

Post-Employment Benefit 

plan

Contribution and related transactions 1,658.10        581.28                   -              -1,409.90             

12 Hindustan Petroleum Corpn Ltd Employees 

Superannuation Benefit Fund Scheme

Post-Employment Benefit 

plan

Contribution and related transactions 1,498.90        916.17                   1.71            -                       

13 Mukesh Kumar Surana Key Managerial Personnel Remuneration 4.90                       0.80            -                       

14 Pushp Kumar Joshi Key Managerial Personnel Remuneration 4.90                       -              -                       

15 Rakesh Misri Key Managerial Personnel Remuneration 11.60                     0.60            -                       

16 Vinod S Shenoy Key Managerial Personnel Remuneration 4.70                       0.40            0.30                     

17 V Murali Key Managerial Personnel Remuneration 4.20                       1.90            1.80                     

18 Rajneesh Narang Key Managerial Personnel Remuneration 4.50                       0.20            0.10                     

19 G Rajendran Pillai Independent Director Sitting Fees 1.11               0.63                       -              -                       

20 Vimla Pradhan Independent Director Sitting Fees 0.23               0.23                       -              -                       

21 Bechan Lal Independent Director Sitting Fees 0.29               0.29                       -              -                       

22 Vivekananda Biswal Independent Director Sitting Fees 0.32               0.32                       -              -                       

23 Ramdarshan Singh Pal Independent Director Sitting Fees 0.23               0.23                       -              -                       

24 Nagaraja Bhalki Independent Director Sitting Fees 0.22               0.22                       -              -                       

25 Nivedia Subramanian Other related party Sitting Fees                        0.24 

26 Pankaj Gupta Other related party Sitting Fees                        0.15 

27 Raj Kumar Sharma Other related party Sitting Fees                        0.31 

28 Manohar Singh Verma Other related party Sitting Fees                        0.24 

29 Ram Tirath Agarwal Other related party Sitting Fees                        0.44 

30 Employee Benefits (M Venkatesh) Other related party KMP Remuneration                        2.45 

31 Employee Benefits (M Venkatesh) Other related party KMP Remuneration                        0.45 

32 Employee Benefits (M Venkatesh) Other related party KMP Remuneration                        2.86 

S. No

Additional disclosure of related party transactions - applicable only in case the related party 

transaction relates to loans, inter-corporate deposits, advances or investments made or given 

by the listed entity/subsidiary. These details need to be disclosed only once, during the 

reporting period when such transaction was undertaken.

In case any financial indebtedness is 

incurred to make or give loans, inter-

corporate deposits, advances or investments.

81.30             

585,000.00   

Details of the party (listed entity /subsidiary) entering 

into the transaction

 In case monies are due to 

either party as a result of the 

transaction 

Hindustan Petroleum Corporation Limited 

(Subsidiary)

Details of the loans, intercorporate deposits, 

advances or investments. 

Details of the Counterparty

Mangalore Refinery & Petrochemicals Ltd. 

(Subsidiary)



33 Employee Benefits (Sanjay Verma) Other related party KMP Remuneration                        2.38 

34 Employee Benefits (Sanjay Verma) Other related party KMP Remuneration                        0.43 

35 Employee Benefits (Sanjay Verma) Other related party KMP Remuneration                        2.70 

36 Employee Benefits (Pomila Jaspal) Other related party KMP Remuneration                        2.45 

37 Employee Benefits (Pomila Jaspal) Other related party KMP Remuneration                        0.44 

38 Employee Benefits (Pomila Jaspal) Other related party KMP Remuneration                        2.80 

39 Employee Benefits (Dinesh Mishra) Other related party KMP Remuneration                       -1.14 

40 Employee Benefits (KB Shyam Kumar) Other related party KMP Remuneration                        1.72 

41 Employee Benefits (KB Shyam Kumar) Other related party KMP Remuneration                        1.43 

42 Employee Benefits (KB Shyam Kumar) Other related party KMP Remuneration                       -0.00 

43 Employee Benefits (P.P. Chainulu) Other related party KMP Remuneration                        4.39 

44 Employee Benefits (P.P. Chainulu) Other related party KMP Remuneration                        0.51 

45 Employee Benefits (P.P. Chainulu) Other related party KMP Remuneration                        3.99 

46 Employee Benefits (S.S.Nayak) Other related party KMP Remuneration                        0.52 

47 Employee Benefits (Surinder Pal Singh Chawla) Other related party KMP Remuneration                        5.31 

48 Employee Benefits (Surinder Pal Singh Chawla) Other related party KMP Remuneration                        1.00 

49 Employee Benefits (Surinder Pal Singh Chawla) Other related party KMP Remuneration                        0.31 

50 Employee Benefits (Shriyan Vikram Manjunath) Other related party KMP Remuneration                        1.10 

51 Employee Benefits (Shriyan Vikram Manjunath) Other related party KMP Remuneration                        0.13 

52 Employee Benefits (Shriyan Vikram Manjunath) Other related party KMP Remuneration                        0.56 

53 MRPL Gratuity Fund Trust Other related party Purchase of goods and services                   -184.43 

54 MRPL Gratuity Fund Trust Other related party Payables                      49.11 

55 Hindustan Petroleum Corporation Limited Promoters Purchase of goods and services                        7.54 

56 Hindustan Petroleum Corporation Limited Promoters Sale of goods and services             158,752.64 

57 Hindustan Petroleum Corporation Limited Promoters Receivables               15,231.27 

58 Hindustan Petroleum Corporation Limited Promoters Payables                        2.90 

59 Shell MRPL Aviation Fuels and Services Ltd. Joint ventures where entity 

is venturer

Sale of goods and services                 3,963.87 

60 Shell MRPL Aviation Fuels and Services Ltd. Joint ventures where entity 

is venturer

Dividend income                      37.50 

61 Shell MRPL Aviation Fuels and Services Ltd. Joint ventures where entity 

is venturer

Receivables                    872.11 

62 Mangalore SEZ Limited Associates Purchase of goods and services                    601.63 

63 Mangalore SEZ Limited Associates Payables                      71.19 

64 Mangalore SEZ Limited Associates Loans and Advances given                      27.91 

65 Petronet   MHB   Ltd      Associates Purchase of goods and services                      44.16 

66 Petronet   MHB   Ltd      Associates Sale of goods and services                      19.84 

67 Petronet   MHB   Ltd      Associates Receivables                        5.31 

68 Petronet   MHB   Ltd      Associates Payables                        8.63 

69 ONGC Nile Ganga BV Associates Receivables                        0.12 

70 ONGC Campos Ltda Associates Receivables                        0.10 



71 ONGC Videsh Ltd. Associates Loans and advances given                        0.01 

72 Provident Fund of MRPL Other related party Purchase of goods and services                    158.81 

73 Provident Fund of MRPL Other related party Payables                      82.21 

74 MRPL Education Trust Other related party Purchase of goods and services                      29.59 

75 MRPL Education Trust Other related party Sale of goods and services                        1.99 

76 MRPL Janaseva Trust Other related party Purchase of goods and services                      38.84 

77 MRPL Janaseva Trust Other related party Sale of goods and services                        2.93 

78 MRPL Janaseva Trust Other related party Receivables                        2.14 

79 MRPL Janaseva Trust Other related party Payables                        4.78 

80 MRPL Janaseva Trust Other related party Loans and advances given                        0.06 

81 Mangalore Refinery and Petrochemicals Limited subsidiary Sale of crude oil 38,538.76                 2,912.13     6,874.94              

82 Hindustan Petroleum Corporation Limited subsidiary Sale of crude oil & value added products 126,946.44               16,433.63   27,060.40            

83 Mangalore Refinery and Petrochemicals Limited subsidiary Purchase of petroleum oil and lubricants/high speed 

diesel 

4,871.80                549.33        642.69                 

84 Hindustan Petroleum Corporation Limited subsidiary Purchase of petroleum oil and lubricants/high speed 

diesel 

1,205.99                161.52        187.74                 

85 Prize Petroleum Corporation Limited (Subsidiary of HPCL) subsidiary Development of Hirapur Oil Field -0.37                      0.60            0.62                     

86 Mangalore Refinery and Petrochemicals Limited subsidiary Leasing of office and Maintainence 28.72                     

87 Mangalore Refinery and Petrochemicals Limited subsidiary Tanker/Vehicle hiring charges & other services 12.17                     

88 Mangalore Refinery and Petrochemicals Limited subsidiary Guarantee fee 14.89                     

89 ONGC Videsh Limited subsidiary Reimbursemnt of Expenses incurred 210.30                   704.34        573.84                 

90 ONGC Videsh Limited subsidiary Guarantee fee (OVVL) 91.79                     

91 ONGC Videsh Limited subsidiary Guarantee fee (BREML) 2.12                       

92 Hindustan Petroleum Corporation Limited subsidiary Rent for Office 0.03                       

93 Hindustan Petroleum Corporation Limited subsidiary CFSG  OC Warehouse Charges 0.19                       

94 ONGC Videsh Limited subsidiary Deemed Capital Contribution on issue of Financial 

guarantees by ONGC on behalf of OVL 

53.54                     

95 Petronet MHB limited subsidiary Dividend income 438.93                   

96 ONGC Videsh Limited subsidiary Guarantee fee in respect of financial guarantee (OVL) 213.32                   

97 ONGC Videsh Limited subsidiary Guarantee fee in respect of financial guarantee (OVRL) 1.23                       

98 Mangalore Refinery and Petrochemicals Limited subsidiary Deemed equity investment for Financial guarantees of 

interest on Compulsory Convertible Debentures for 

OMPL which is merged with MRPL w.e.f  01.04.2021.

0.63                       

99 ONGC Tripura Power Company Limited Joint ventures Sale of natural gas 9,704.00        3,762.86                228.08        434.93                 

100 ONGC Petro additions Limited Joint ventures Sale of naphtha & C2-C3 76,974.00      42,400.05              2,508.09     5,001.19              

101 ONGC Teri Biotech Limited Joint ventures Bio-remediation services 320.00           94.09                     

102 Dahej SEZ Limited Joint ventures Lease rent /ROU charges for SEZ land for C2-C3 plant 20.33             0.22                       

103 ONGC Petro additions Limited Joint ventures ROU Charges for pipeline received 0.22               0.22                       

104 ONGC Teri Biotech Limited Joint ventures Field study charges and rent for colony accommodation 0.68               0.28                       

105 ONGC Tripura Power Company Limited Joint ventures Rent  of office space at Scope Minar 30.00             12.33                     

106 Indradhanush Gas Grid Limited (IGGL) Joint ventures Manpower deputation 22.00             17.02                     4.56            14.00                   

107 Indradhanush Gas Grid Limited (IGGL) Joint ventures Subscription to Equity N.A. 240.00                   

108 ONGC Petro additions Limited Joint ventures Deemed euity Investment - Financial Guarantee 

Obligation & for Financial guarantees of interest on 

Compulsory Convertible Debentures

N.A. 7.94                       

109 Pawan Hans Limited (PHL)  Associates Hiring of helicopter services  Exemtped 

under 

Regulation 

23(5) of SEBI 

(LODR) 

Regulations, 

2015, being a 

Government 

Company.  

641.81                   257.38        250.55                 

110 Petronet LNG Limited  Associates Purchase of LNG Net of Custom Duty Refund 18,968.31      8,754.77                573.68        652.49                 

111 Petronet LNG Limited  Associates Facilities charges at C2-C3 and reimbursement of 

consultant fee

1,072.04        347.96                   

112 Petronet LNG Limited  Associates Dividend Income N.A. 1,312.50                

113 ONGC Videsh Limited subsidiary Value of financial guarantee 409,842.86 366,614.37          

114 Mangalore Refinery and Petrochemicals Limited subsidiary Value of financial guarantee 207,804.98          

115 ONGC Videsh Limited subsidiary Performance guarantee 8,429.30     8,688.53              

 Exemtped 

under 

Regulation 

23(5) of SEBI 

Oil and Natural Gas Corporation Limited 

(Listed Entity)

 Exemtped 

under 

Regulation 

23(5) of SEBI 

(LODR) 

Regulations, 

2015, being 

government 

companies.  



116 Mangalore Refinery and Petrochemicals Limited subsidiary Bill discounting of inovices raised on MRPL with 

recourse to ONGC

3,258.96     

117 ONGC Teri Biotech Limited Joint ventures Trade payables N.A. 52.41          19.17                   

118 ONGC Petro additions Limited Joint ventures Advance against equity/Subcription to share warrants of 

OPAL @9.75 pending allotment

N.A. 33,649.59   33,649.59            

119 Indradhanush Gas Grid Limited (IGGL) Joint ventures Advance for subscription of equity shares N.A. 830.00                 

120 ONGC Petro additions Limited Joint ventures Unpaid subscription of share warrants N.A. 862.81        862.81                 

121 ONGC Petro additions Limited Joint ventures Backstopping support for compulsory convertible 

debentures-Interest accrued

N.A. 1,926.75     1,699.28              

122 ONGC Petro additions Limited Joint ventures Letter of Comfort against term Loan N.A. 65,000.00   65,000.00            

123 ONGC Petro additions Limited Joint ventures Letter of Comfort against Non Convertible Debentures N.A. 30,000.00   30,000.00            

124 ONGC Contributory Provident Fund Trust Trust Contribution 12,369.79      6,058.45                

125 ONGC CSSS Trust Trust Contribution 1,077.05        544.20                   

126 ONGC Sahyog Trust Trust Contribution 31.34             19.58                     

127 ONGC PRBS Trust Trust Contribution 8,510.23        4,627.02                

128 ONGC Gratuity Trust Trust Contribution 1,097.73        371.83                   

129 ONGC Gratuity Trust Trust Reimbursement 2,088.10        416.05                   

130  ONGC Energy Center Trust Rental and other income 3.60               2.04                       

131  ONGC Energy Center Trust For research and development 75.00             0.72                       

132 ONGC Start Up Fund Trust Trust Investment N.A. 65.00                     

133 ONGC Foundation Trust Supply of Oxygen Concentrator N.A. 1.30                       

134 ONGC Foundation Trust CFSG OC Warehouse Charges N.A. 739.02                   

135 ONGC Start Up Fund Trust Trust Sale of Equity Share & Compulsory Convertible 

Preference Shares

N.A. 235.76                   

136 Rajesh Shyamsundar Kakkar Director (upto 30.04.2021) Remuneration -0.18                      

137 Om Prakash Singh Director Remuneration 5.37                       

138 Rajesh Kumar Srivastava Director Remuneration 5.03                       

139 Anurag Sharma Director Remuneration 5.75                       

140 Alka Mittal Director & CMD [Additional 

Charge)

Remuneration 5.52                       

141 Subhash Kumar Director & CMD (upto 

31.12.2021)

Remuneration 4.10                       

142 Pankaj Kumar Director Remuneration 6.15                       

143 M E V Selvamm Company Secretary (upto 

25.06.2021)

Remuneration 0.04                       

144 V. C. Tongaonkar CFO (upto 31.12.2021) Remuneration 3.26                       

145 Rajni Kant Company Secretary (w.e.f. 

29.06.2021)

Remuneration 3.57                       

146 Independent Directors Sitting Fees Sitting Fees 3.26               2.77                       

147 C Ramkrishnan Key Managerial Personnel Remuneration 1.31                       

148 Mukundan V M Key Managerial Personnel Remuneration 6.60                       

149 Chandan Kumar Das Key Managerial Personnel Remuneration 2.85                       

150 Sachin Jayaswal Key Managerial Personnel Remuneration 2.83                       

23(5) of SEBI 

(LODR) 

Regulations, 

2015, being 

Government 

Companies.  

Petronet MHB Limited (Subsidiary)

74.50             


