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Sub: Outcome of Board Meeting 
 
Madam/ Sir, 

 

The Board of Directors of the Company at its meeting held today i.e. 20.06.2025, has inter-alia considered and approved the 

proposal for providing Corporate Guarantee upto USD 412 Million (including USD 257.5 Million approved on 31.01.2025) for 

raising funds (including refinancing of loans) by OVL Oversees IFSC Limited (OOIL) from time to time either in whole or in 

parts and the said funds would be utilised for onward lending to ONGC Videsh Limited (OVL) and/ or ONGC Videsh Rovuma 

Limited (“OVRL”) or any other wholly owned subsidiary (WoS) of OVL for making Overseas Direct Investment (ODI) within the 

limits permitted by RBI and other regulatory authorities. 

 

OVL is WoS of ONGC. OOIL and OVRL are WoS of OVL. 

 

The meeting of Board of Directors commenced at 17:00 hrs and concluded at 18:45 hrs.   
 
This is for your information and record please. 
 
Thanking You, 
 
Yours Sincerely, 
For Oil and Natural Gas Corporation Ltd. 
 
 
 
(Rajni Kant) 
Company Secretary & Compliance Officer  
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