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Size, strategy and
liquidity puzzle

Abhishek kumAr

Domesticequitieshavebeenthrougharough
patchsincescalingrecordhighs inmid-2024.
While largeandmidcapindicesbrokeoutof
prolongedconsolidationtohit freshpeaksearlier
thisyear, thesmallcapsegmenthasbornethe
bruntof thecorrection.TheNiftySmallcap100
index isstill about10percentbelowits2024peak,
andseveralerstwhilemarket favouriteshaveseen
a30–50percenterosionintheirmarketvalue.
Thedownturnhasinevitablyweighedon

smallcapmutualfunds,whichhadattractedheavy
inflowsin2024amideuphoricmarketconditions.
Asmarketscooled,smallcapfundsfadedfrom
investorconversationswhileregulatorsand
industryparticipantssteppedupeffortstotemper
returnexpectationsandreininexcessenthusiasm.
However, thecore issuethatpropelledsmall-

capfunds intothespotlight in late2023continues
topersist.Liquiditystressacrossschemeshas
intensifiedover thepastyear,withconditions
appearingstretchedforseveralofferings.
QuantSmallCapFund, thefourth-largest

schemeinthecategorywithassetsunder
managementof~27,355crore, said in its latest
stress-testdisclosure that itwouldtake102days to
liquidate50percentof itsportfolio—morethan
double thetimerequired inJanuary2025.
SmallcapschemesofHDFCMF,SBIMF,Tata

MF,andDSPMFhavealsoreportedthat they
wouldneedmorethan50daystosellhalf their
holdingsduringperiodsofmarketstress.
Theaveragenumberofdaysrequiredbythe

topfiveschemestosellhalf theirportfoliohas
nearlydoubled(62.6dayscomparedwith35.8 in
February2024)sincethe industryfirst released
thestress test report.
Monthlystress test reportingwasmade

mandatorybytheSecuritiesandExchange
Boardof India (Sebi) followinggrowingvaluation
andliquidityconcerninthemidcapandsmallcap
spaceamidrecordflowsintoMFschemesthat
predominantly invest inthesesegments.The

testswereorderedtoensuresmallcapfundscould
handlearushofredemptionswithoutcausinga
seriousdownturninthemarket.
Theconcernandthegrowingregulatory

scrutiny in late2023andearly2024hadevenled
most largeschemestostopaccepting lumpsum
inflowsandputacaponsystematic investment
plan(SIP) investments.

Continuingstress
Thesituationhas improvedsincethen.Acombi-
nationofpriceandtimecorrectionpost-Septem-
ber2024haseasedvaluationconcernsand, in
recentmonths, ledtosomemoderationinMF
inflowsintosmallcapandmidcapschemes.
However, the liquiditysituationof large
smallcapschemescontinues todeteriorate,

goingbythestress test reports.Therise inthe
numberofestimatedsessionsneededtopartially
liquidatesmallcapportfolios,expertssay, is
natural in thecurrentenvironmentconsidering
thegrowingsizeofschemes.Adecline intrading
volumes inselectpocketshasalsopushedupthe
estimated liquidationperiods.
“Theestimatedtimerequiredtosellhalfthe

portfoliowilldependonafewfactors.Thefirstis
obviouslythesizeofthefund.Secondiswhether
thefundmanageristruetothelabel—ifa
smallcapfundkeepsbuyingonlysmallcapsas
assetsgrow,liquiditypressurenaturallyrises.
Thirdisthestyleofinvesting—aconcentrated
portfoliowillshowhigherliquiditystressthanone
withwidediversification.Lastly,marketcondi-
tionsmatter. Incorrections,volumesfall,but
deliveryandblocktradesincrease,soactual
executionmaynotbeasdifficultasheadlinedata
suggests,”saidafundmanagerofoneofthelarge
smallcapschemes.

‘Avoidsimplisticreading’
Are investorsbetteroffavoidingoversizedsmall-
capfunds?While largerschemesmayappear
riskierbasedonstress testdata,expertscaution
againstasimplistic readingof thenumbers.They
arguethatstress testsofferonlyabroadindica-
tionofpotential liquidityriskunderstandardised
assumptionsanddonot fullycapturehowfund
managerswouldrespondinanactualcrisis.
“Inpractice, fundmanagersdonot follow

suchamechanicalapproachduringperiodsof
stress. Inasevereredemptionscenario, the
natural response is toexit themost liquidassets
first,whichtypically includecashholdingsand
largecapexposure.Thesecanbe liquidated

quicklywithminimalmarket impact, soactual
liquidationtimelinesmaybeshorter thanwhat
thestress testssuggest,” saidFerozeAzeez, joint
chiefexecutiveofficer,AnandRathiWealth.
Alookatthesmallcapfundportfoliosshows

thatmostschemescanprocessredemptions
amountingto10-30percentoftheAUMwithout
havingtosellanyoftheirsmallcapstocks.
Regulationsallowsmallcapfundstoinvestupto35
percentoftheircorpusinmidandlargecapstocks,
inadditiontomaintainingaportionincash.
Thisapproach,however,maynotbefair forall

investors.There isareasonwhythestress tests
assumepro-rata liquidation.“While it isnotman-
datory forassetmanagementcompanies (AMCs)
tosell securitiesonpro-ratebasis (iesell securities
inthesameratioas theportfoliocomposition), for
thepurposeofstress test it isassumedthatMF
schemewill sell thesecuritiesonpro-ratabasis to
ensureequal treatment toall investorsof the
scheme,” thestress test reportsstate.
Hence, the issues that investorsmayface

duringperiodsofmarketcrisiswilldependonthe
severityof thedislocation, theapproachthat the
fundmanager takesandhowinvestorsbehave
collectively.Thescheme’scurrentpositioning
willalsobeakeyfactor.
Theoddsof investors losingcapitalor takinga

majorhit inreturnsaremuchhigherasopposed
tofacinga liquiditychallenge,expertssay.
“Inthesmallcapsegment,amarketcorrection

typically leavesa fardeeperdent inreturns than
the inherent liquidityof theportfolio.Whilea
certainpercentageof illiquidstocks isastructural

realityandcanactasadragduringsteep
downturns, thesecorrectionsalsonaturally
recalibrateweightsandpresentbuying
opportunitiesatsignificantly lowervaluations.
Attemptingtotimeexitsbasedonthe liquidity
challengesofa fewstocks isoftenfutile; thereal
safeguard isawell-diversifiedportfolio.The
highest riskremains thecombinationofa
concentratedsmallcapstrategypairedwitha
very largeAUM,”saidRahulJain, seniorvice-
presidentresearch, InternationalMoneyMatters.
Accordingtothefundmanagerquoted

previously, the liquiditysituationasevident
fromaveragevolumesmaynotalwaysbeatrue
representationof thequantumofstocks thatare
sold inaday.
“Duringbearphases,evenamildcorrectionin

smallcapscanmakevolumesappear tovanish.
Butwhatpeopleoftenoverlook is thatdelivery
volumesactuallyrise insuchperiods,as transac-
tionsaredrivenbygenuinebuyersandsellers.
Whileheadlinetradedvolumesmaydecline,
executionquality improves. Instressedmarkets,
blockdealsalsopickup,soactual liquiditycanbe
better thanwhat thestress test framework
captures,”hestatedwhile requestinganonymity.

Sizenottheonlyfactor
Alookat theportfoliosofsmallcapfundsshows
thatwhilesize isa factor, thescheme’sstock
selectionandstrategyare thekeydeterminants
of the liquidityscenario.Forexample,Nippon
smallcapfundrankssixth in liquiditystress
despitemanagingthe largestAUMof~66,000

crore.QuantMF,whichreportedthehighest
liquiditystress, iscomparativelymuchsmaller
with~27,350croreAUM.This isdespiteQuant’s
smallcapfundmaintainingthesecond-highest
allocationinnon-smallcapstocksamongthe10
largestschemes.
Expertspointtoitssignificantallocationin

severalsub-~10,000crorefreefloatmarketcapi-
talisation(mcap)companiesasthereasonbehind
theswellingpro-rata liquidationperiod.Almost
halfof its top-15holdings—AegisLogistics,SUN
TVNetwork,PolyMedicure,VentiveHospitality,
HFCL,BikajiFoodsInternationalandCapriGlobal
Capital—hadafree-floatmcapof lessthanRs
10,000croreasofFebruary23,showsNSEdata.

Midcapsfarebetter
Theliquiditystress iscomparatively lower in
midcapschemes.Theaveragenumberof
sessionsrequiredtosell 50percentof the
portfoliobythefive largestschemesstoodat25.8
lastmonthcomparedwith20.6 inJanuary2025.
AccordingtoAzeez,while liquidity isacrucial

factor inmidcapandsmallcapschemes, theway
tomanagetherisk is tomaintainadiversified
portfolio. “Themoreappropriateapproachis to
assessmidcapexposureat theportfolio level.
Aligningallocationswithabalancedstructure
helpsmanage liquidityandvolatility risksmore
effectively. Ideally,midcapsshouldconstitute
around20to25percentof theoverallequity
portfolio.Maintainingexposurewithinthis range
allows investors tobenefit fromgrowthpotential
whilekeepingriskatmanageable levels,”hesaid.

Stressed out
Smallcap schemeswith highest stress

No. of days required to liquidate 50% of portfolio
n Jan ’25 n Jan ’26
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As rising liquidity stress
crosses the psychologically
important 100-daymark,
experts weigh the real risks
in smallcap funds
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GOVT. OF ASSAM
OFFICE OF THE EXECUTIVE ENGINEER P.W.D.

NALBARI DISTRICT TERRITORIAL BUILDING
DIVISION, NALBARI

No.EE(N)/HG/03/2025-26/2060
PRESS NOTICE INVITING TENDER

The Executive Engineer, PWD, Nalbari District Territorial
Building Division, Nalbari on behalf of Governor of Assam invites
item rate bids in electronic tendering system for the work-
"Construction of RCC G+1 Office building for accommodation of
the District Commandant, Home Guards Office, Nalbari with
provision of store at the Ground floor"with an approximate value
of work Rs. 1,15,21,595.00from APWD (Building& Electrical)
Class-I (A/B/C) Registered contractors having experience in similar
nature of works.

Details of the bid may be seen at e-procurement portal website;
www.assamtenders.gov.in and also in the office of the undersigned
during office hours. The bidders must be enrolled in
www.assamtenders.gov.in for participating in the bidding process.

The intending tenderers are advised to visit the site and
familiarize themselves with site conditions before submitting their
tenders at their own cost and responsibility.

Executive Engineer, PWD,
Nalbari District Territorial Building

Division, Nalbari
Date.20/02/2026

DIPR/C/AMR/1291/27-Feb-26

ADVERTISEMENT
Applications are invited from retired Civil Engineers

for a post of Chief Engineer for engagement in the
Engineering Cell of the Assam Plains Tribes
Development Corporation Ltd. on contractual basis with
fixed honorarium /remuneration subject to periodical
enhancement depending on workload. The applicant
should be retired from Govt. Service in the rank of Chief
Engineer.

Intending candidate may apply on Standard Form
with complete bio-data, self-attested copies of all
relevant testimonials and two recent pass port size
photographs. The application must be reached in the
office of the under singed on or before 08/03/2026.

Managing Director
Assam Plains Tribes Dev. Corporation Ltd.

Ganeshguri Chariali, Dispur,
Guwahati-781005.

DIPR/DF/AMR/2141/27-Feb-26
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1033, 977,1049 ’±1n∏ ø¬Ûø¬Û Ú— 39, 56, 62, 67, 68, 74, 113, 129, 170, 249, 273, 274, 275, 277,

333,457 Œ˚˛ ¸±˜ø1 Œ˘±ª± 87 ø¬ı‚± 02 fl¡Í¬± 09 Œ˘‰¬± ¬Ûø1˜±Ì1 ¤øÈ¬ ˜±øÈ¬1 õ≠È¬ ˘·ÀÓ¬ Ó¬±Ó¬ Ôfl¡± ’±Ú ¸fl¡À˘± ¸±-

¸•ÛøM√√º ¸•ÛøM√√1 ‰¬±ø1¸œ˜± – Î¬◊M√√À1 – ø¬ıÀSêÓ¬±˚¬ÛA±√±11 ˜±øÈ¬, √øé¬ÀÌ – ø¬ıÀSêÓ¬±˚¬ÛA±√±11 ˜±øÈ¬, ¬Û”À¬ı – ‰¬±˝√√

¬ı±ø·Â√±˚ ¬ÛA±√±11 ˜±øÈ¬, ¬Ûø(À˜ – ¬ÛA±√±11 ˜±øÈ¬˚È¬œ˚˛fl¡ ·“±›º

3º ’±˝◊√√À√Î¬◊¬ı±1œ fl¡ÔøÚ ’ˆ¬˚˛±¬Û≈1 Œ˜ÃÊ√±, 1±Ê√˝√√ ‰¬Sê Œ¸±Ì±ø1, øÊ√˘±-‰¬1±˝◊√√À√Î¬◊, ’¸˜Ó¬ Œ˜‰¬±Â«√ øÎ¬ Œfl¡ È¬œ ˝◊√√G±©ÜòœÊ√ õ∂±–

ø˘–1 Ú±˜Ó¬ Ôfl¡± ø¬Ûø¬Û Ú— 61, √±· Ú— 88 Œ˚˛ ¸±˜ø1 Œ˘±ª± 1 ø¬ı‚± 4 fl¡Í¬± 12 Œ˘‰¬± ¬Ûø1˜±Ì1 ¤øÈ¬ ˜±øÈ¬1 õ≠È¬º ¸•ÛøM√√1

‰¬±ø1¸œ˜± – Î¬◊M√√À1– ¬ÛA±√±1, √øé¬ÀÌ – ¬ÛA±√±1, ¬Û”À¬ı– ’±˝◊√√À√Î¬◊¬ı±1œ ‰¬±˝√√ ¬ı±ø·Â√±, ¬Ûø(À˜ – È¬œ˚˛fl¡ ·“±›º

4º ’±˝◊√√À√Î¬◊¬ı±1œ fl¡ÔøÚ ’ˆ¬˚˛±¬Û≈1 Œ˜ÃÊ√±, 1±Ê√˝√√ ‰¬Sê Œ¸±Ì±ø1, øÊ√˘±-‰¬1±˝◊√√À√Î¬◊, ’¸˜Ó¬ Œ˜‰¬±Â«√ øÎ¬ Œfl¡ È¬œ ˝◊√√G±©ÜòœÊ√ õ∂±–

ø˘–1 Ú±˜Ó¬ Ôfl¡± ø¬Ûø¬Û Ú— 59, √±· Ú— 92 Œ˚˛ ¸±˜ø1 Œ˘±ª± 2 ø¬ı‚± 0 fl¡Í¬± 5 Œ˘‰¬± ¬Ûø1˜±Ì1 ¤øÈ¬ ˜±øÈ¬1 õ≠È¬º ¸•ÛøM√√1

‰¬±ø1¸œ˜± – Î¬◊M√√À1– ¬ÛA±√±1, √øé¬ÀÌ – ¬ÛA±√±1, ¬Û”À¬ı– ’±˝◊√√À√Î¬◊¬ı±1œ ‰¬±˝√√ ¬ı±ø·Â√±, ¬Ûø(À˜ – È¬œ˚˛fl¡ ·“±›º

5º È¬œ˚˛fl¡ ·“±›, 1 ¤˜, ’ˆ¬˚˛±¬Û≈1 Œ˜ÃÊ√±, 1±Ê√˝√√ ‰¬Sê Œ¸±Ì±ø1, øÊ√˘±-‰¬1±˝◊√√À√Î¬◊, ’¸˜Ó¬ Œ˜‰¬±Â«√ øÎ¬ Œfl¡ È¬œ ˝◊√√G±©ÜòœÊ√ õ∂±–

ø˘–1 Ú±˜Ó¬ Ôfl¡± ø¬Ûø¬Û Ú— 276, √±· Ú— 648 [07 ø¬ı‚± 02 fl¡Í¬± 0 Œ˘‰¬±], √±· Ú— 248 [16 ø¬ı‚± 02 fl¡Í¬± 02 Œ˘‰¬±]

Œ˚˛ ¸±˜ø1 Œ˘±ª± 23 ø¬ı‚± 04 fl¡Í¬± 08 Œ˘‰¬± ¬Ûø1˜±Ì1 ¤øÈ¬ ˜±øÈ¬1 õ≠È¬ Ó¬Ô± ’±Ú ¸fl¡À˘± ¸±-¸•ÛøM√√º ¸•ÛøM√√1 ‰¬±ø1¸œ˜±

– Î¬◊M√√À1– ¬ÛÔ, √øé¬ÀÌ – ¬ÛA±√±1, ¬Û”À¬ı– ’±˝◊√√À√Î¬◊¬ı±1œ ‰¬±˝√√ ¬ı±ø·Â√±, ¬Ûø(À˜ – ¬ÛA±√±11 ˜±øÈ¬º

6º È¬œ˚˛fl¡ ·“±›, ’ˆ¬˚˛±¬Û≈1 Œ˜ÃÊ√±, 1±Ê√˝√√ ‰¬Sê Œ¸±Ì±ø1, øÊ√˘±-‰¬1±˝◊√√À√Î¬◊, ’¸˜Ó¬ Œ˜‰¬±Â«√ øÎ¬ Œfl¡ È¬œ ˝◊√√G±©ÜòœÊ√ õ∂±– ø˘–1

Ú±˜Ó¬ Ôfl¡± ø¬Ûø¬Û Ú— 1, √±· Ú— 978, 965, 1009 [450 ø¬ı‚± 02 fl¡Í¬± 09 Œ˘‰¬±],  Œ˚˛ ¸±˜ø1 Œ˘±ª± 450 ø¬ı‚± 02

fl¡Í¬± 09 Œ˘‰¬±] ¬Ûø1˜±Ì1 ¤øÈ¬ ˜±øÈ¬1 õ≠È¬ Ó¬Ô± ’±Ú ¸fl¡À˘± ¸±-¸•ÛøM√√º ¸•ÛøM√√1 ‰¬±ø1¸œ˜± – Î¬◊M√√À1– ¬ı…øMê√·Ó¬ ˜±øÈ¬,

√øé¬ÀÌ – ¬ÛA±√±1, ¬Û”À¬ı– ¬ÛA±√±1, ¬Ûø(À˜ – È¬œ˚˛fl¡ Ú√œº

7º È¬œ˚˛fl¡ ·“±›, ’ˆ¬˚˛±¬Û≈1 Œ˜ÃÊ√±, øÊ√˘±-‰¬1±˝◊√√À√Î¬◊, ’¸˜ øÍ¬fl¡Ú±Ó¬ ¬Ûø1 Ôfl¡± ‰¬±˝√√ Î¬◊»¬Û±√Ú ’±1n∏ õ∂dÓ¬fl¡1ÌÓ¬ ¬ı…ª˝√√±1

Œ˝√√±ª± õ≠±∞I◊ ’±1n∏ Œ˜ø‰¬ÀÚ1œº

fl¡] ˜≈Í¬ Œ√˚˛ˆ¬±1 [È¬fl¡±]

‡] ¸—1øé¬Ó¬ ˜”˘… [È¬fl¡±]

·] ˝◊√√¤˜øÎ¬ – [È¬fl¡±]

‚] ¬ı‘øX1 ¬Ûø1˜±Ì [È¬fl¡±]

[fl¡] 1098.52 ˘±‡

[‡] 1133.00 ˘±‡

[·] 113.30 ˘±‡

[‚] 10.00 ˘±‡

¬Û?œfl‘¡Ó¬ fl¡±˚«±˘˚˛ – Î¬±fl¡‚1 - ≈√˘œ˚˛±Ê√±Ú, øÊ√˘± - øÎ¬¬ıËn∏·Î¬ˇ, ’¸˜-786602

fl¡À¬Û«±À1È¬ fl¡±˚«±˘˚˛ – õ≠È¬ Ú— 19, Œ‰¬"√1-16¤, Ú˝◊√√√± 201301, Î¬◊M√√1 õ∂À√˙

CIN: L11101AS1959GOI001148,
˝◊√√À˜˝◊√√˘ – investors@oilindia.in, Œª¬ı‰¬±˝◊√√È¬ – www.oil-india.com

Œù´˚˛±1˝√√íã±1¸fl¡˘Õ˘ Ê√±ÚÚœ

Œˆ¬ÃøÓ¬fl¡ õ∂øÓ¬ˆ”¬øÓ¬1 ¶ö±Ú±ôL1 ’±1n∏ ’¬ıdøÚá¬fl¡1Ì1 ¬ı±À¬ı ø¬ıÀ˙¯∏ Î¬◊˝◊√√ÀG±î

¤Â√˝ ◊ √ √ ø ¬ı’±˝ ◊ √ √  ‰ ¬ ±fl ≈ ¡ «˘±1 ¤˝◊ √ √ ‰ ¬’í˚38˚13˚11[2]2026 -¤˜’±˝◊ √ √’±1¤Â√øÎ¬

ø¬Û’íøÎ¬˚I˚3750˚2026  ø√Ú±—fl¡ 30 Ê√±Ú≈ª±1œ 2026 ’Ú≈̧ ø1, Œˆ¬ÃøÓ¬fl¡ õ∂øÓ¬ ”̂¬øÓ¬1 ¶ö±Ú±ôL1

’±1n∏ ’¬ıdøÚá¬fl¡1Ì [øÎ¬À˜È¬] 1 ø¬ıÀ˙¯∏ Î¬◊˝◊√√ÀG± 04 ŒÙ¬¬ıËn∏ª±1œ 2027 ∆˘ ̃ ≈fl¡ø˘ fl¡1± ∆˝√√ÀÂ√ –-

[fl¡] Œˆ¬ÃøÓ¬fl¡ õ∂øÓ¬ˆ”¬øÓ¬1 ¶ö±Ú±ôL1 ø˚ø¬ı˘±fl¡ 01 ¤øõ∂˘ 2019 1 ¬Û”À¬ı« ø¬ıSêœ fl¡1±˚øfl¡Ú±

∆˝√√øÂ√˘ ’Ô¬ı±

[‡] ˝√√ô¶±ôL1 øÎ¬Î¬1 ¬Û≈Ú1-√±ø‡˘1 ¬ı±À¬ı ø˚ø¬ı˘±fl¡ ’±·ÀÓ¬ √±ø‡˘ fl¡1± ∆˝√√øÂ√˘ ’±1n∏ ÚøÔ¬ÛS1

’¬Û˚«±5Ó¬±, õ∂øSê˚˛± ¬ı± ’Ú…±Ú…1 ¬ı±À¬ı ¬ı±øÓ¬˘ ∆˝√√øÂ√˘˚ ‚”1±˝◊√√ ¬ÛøÍ¬›ª± ∆˝√√øÂ√˘˚ ø¬ıÀ¬ı‰¬Ú± fl¡1±

Œ˝√√±ª± Ú±øÂ√˘º

¤˝◊√√ ø¬ıÀ˙¯∏ Î¬◊˝◊√√ÀG±1 ̧ ˜˚˛Ó¬ ¶ö±Ú±ôL11 ¬ı±À¬ı √±ø‡˘ fl¡1± õ∂øÓ¬ˆ”¬øÓ¬¸˜”˝√√, ¤ÀÚ ¶ö±Ú±ôL1-Ó¬Ô±-

øÎ¬À˜È¬ ’Ú≈À1±Ò1 ¬ı±À¬ı ˚Ô±˚Ô õ∂øSê˚˛± ˜±øÚ ‰¬˘±1 ‰¬Ó«¬ ¸±À¬ÛÀé¬ Œfl¡ª˘ øÎ¬À˜È¬ ’±fl¡±1Ó¬

Ê√±ø1 fl¡1± ˝√√í¬ıº Œ¸˝◊√√ ’Ú≈¸ø1, Œù´˚˛±1À˝√√±ã±1¸fl¡˘fl¡ 30 Ê√±Ú≈ª±1œ 2026 Ó¬±ø1‡1 ŒÂ√ø¬ı1

‰¬±fl≈¡«˘±1Ó¬ Î¬◊À~‡ fl¡1± ‰¬Ó«¬±ª˘œ ˜±øÚ ‰¬ø˘¬ıÕ˘ ¬Û1±˜˙« ø√˚˛± ∆˝√√ÀÂ√º

’øÒfl¡ ø¬ıª1Ì1 ¬ı±À¬ı ’Ú≈¢∂˝√√ fl¡ø1 ’±˜±1 ¬Û?œ˚˛fl¡ ’±1n∏ Œ¬∏CkÙ¬±1 ¤ÀÊ√∞I◊ [’±1øÈ¬¤] 1

∆¸ÀÓ¬ Ó¬˘Ó¬ ø√˚˛± øÍ¬fl¡Ú±Ó¬ Œ˚±·±À˚±· fl¡1fl¡ –

Kfin Technologies Limited
[˝◊√√Î¬◊øÚÈ¬ – ’˝◊√√˘ ˝◊√√øG˚˛± ø˘ø˜ÀÈ¬Î¬]

Œ‰¬À˘øÚ˚˛±˜ ø¬ıøã—, È¬±ª±1-ø¬ı, õ≠È¬ Ú— 31 ’±1n∏ 32,

ø¬ıM√√œ˚˛ øÊ√˘± Ú±Ú±Sê±˜&Î¬±,

Œ‰¬ø1ø˘—·˜¬Û~œ, ˝√√±˚˛√1±¬ı±√

ŒÓ¬À˘—·±Ú±, ˆ¬±1Ó¬ 500032

ŒÈ¬±˘ ÙË¬œ Ú•§1 1-800-309-4001

˝◊√√À˜˝◊√√˘ – einward.ris@kfintech.com ¬ı± investors@oilindia.in
˙±1œø1fl¡ 1+¬ÛÓ¬ Œù´˚˛±1 1‡± Œù´˚˛±1À˝√√±ã±1¸fl¡˘fl¡ ’¬Ûø1À˙±øÒÓ¬ ˘ˆ¬…±—˙Àfl¡ Òø1 õ∂±5

˘±ˆ¬±˘±ˆ¬ √±¬ıœ fl¡ø1¬ıÕ˘, ˚ø√ ’±ÀÂ√, ŒÓ¬›“À˘±fl¡1 Œfl¡ª±˝◊√√ø‰¬ ’±1øÈ¬¤-Ó¬ ¸•Û”Ì« fl¡ø1¬ıÕ˘

’Ú≈À1±Ò Ê√ÀÚ±ª± ̋ √√í˘ ’±ø˜ ¤ÀÚ Œù´˚˛±1À˝√√±ã±1¸fl¡˘fl¡ ø¬ıøÚÀ˚˛±·fl¡±1œ ̧ •Ûfl«¡œ˚˛ Œ¸ª±¸˜”˝√√1

øÚ1ªø26√iß õ∂Àª˙ ̧ ≈øÚø(Ó¬ fl¡ø1¬ıÕ˘ ŒÓ¬›“À˘±fl¡1 Œˆ¬ÃøÓ¬fl¡ ’—˙œ√±ø1Qfl¡ ’¬ıdøÚá¬ fl¡ø1¬ıÕ˘›

Î¬◊»¸±ø˝√√Ó¬ fl¡À1“±º

’˝◊√˘ ˝◊√√øG˚˛± ø˘ø˜ÀÈ¬Î¬1 ∆˝√√

¶§±–

¤. Œfl¡. ‰¬±U

Œfl¡±•Û±Úœ ¸ø‰¬¬ı

A12385
¶ö±Ú – Ú˝◊√√√±

Ó¬±ø1‡ – 26.02.2026

2 27 ŒÙ¬¬ıËn∏ª±1œ 2026 qfl≈¡1¬ı±1, &ª±˝√√±È¬œ¸—¬ı±√ õ∂ª±˝√√

LAND & PROPERTY
Land: Land with building at
Ulubari G.S. Road /2 katha
near Rehabari /  Land with
godown at Jyotikuchi,
Gorchuk, Pamohi, Boragaon,
Mirza, Madanpur/9 bigha
developed land at
Vijaynagar /2.5 b,5b,10b
developed industrial land at
Palasbari & Rampur / 2b,
3b, 4b, 5b, 6b at Amingaon
& Gauripur / 1.5b, 5b, 7b,
developed land at
Madanpur/ and many more
plot. Commercial Space for
Sale: 2400 sqft at Athgaon,
1500sqft, 3400sqft,
6500sqft  at G.S Road,
2500sqft showroom for rent
at A.T. Road.
Contact: SHREE JAIN
PROPERTIES,9864034949

NAME CHANGE
I have changed my name
from KRISHNA THAPALIA
to KRISHNA PRASAD
SARMA by swearing
notarial affidavit at
Guwahati dtd. 26/02/2026.
From today onwards I will
be known as KRISHNA
PRASAD SARMA for all
purposes.

NOTICE
I, Smt. Hiranmayee Sarma,
W/o Sri Keshab Chandra
Sarma, R/o Bhelakhamar,
Krishnai, Dist. Goalpara,
Assam, hereby inform that
a land measuring 2 Kathas
10 Lessas under Revenue
Town: Krishnai Rajaha
Town, Circle: Matia, Dag
No. 1320, Patta No. 582,
was earlier recorded as
“Asray NGO, Krishnai
Montessori High School in
favour of Hiranmayee
Sarma.” Due to clerical
error, mutation was wrongly
entered creating ambiguity.
The said land is my
personal property, and
Asray NGO (now dissolved)
has no claim over it. Any
objection, if any, may be
submitted within 15 days
from publication of this
notice, fail ing which
necessary correction shall
proceed.

Sd/-
Smt. Hiranmayee Sarma

Krishnai, Goalpara, Assam

DECLARATION
I, Maina Das, C/O Rabindra
Das, resident of Chariduar,
PO-Chariduar, Dist-
Sonitpur, Assam. That my
actual & correct name is
Maina Das. But in my
Assam Gramin Vikash
Bank A/C No.
7032010058973 IFSC code
PUNBORRBAGB wherein
my name has been wrongly
recorded as Maina Bala
Das instead of Maina Das.
Both Maina Das & Maina
Bala Das are the same
person having single
identity. This is true &
correct.

DECLARATION
I, Gita Rani Dasgupta, W/o
Late Mukunda Dasgupta,
Vil l-Akabastimiri Gaon,
P.O.-Balipara, Dist-
Sonitpur, Assam. That my
husband Late Mukunda
Dasgupta who expired
respectively and my
husband lifetime he was
owned and possessed a
plot of land measuring 5
Bigha 3 katha covered
under Dag No. 411 of
Periodic Patta No. 165,
situated at Vill- Akabastimiri
Gaon, Mouza-Balipara.
After death my musband's
intends to transfer/Mutate
my husband's name in the
revenue record of plot of
land which is Dag No. and
Patta No. & Address
mention above. As a legal
heir and successor. This is
true and correct.

DECLARATION
I, Khagen Basumatary, S/o
Lt. Jagat Basumatary,
resident of Nankey Bakula,
P.O-Chariduar, Dist-
Sonitpur, Assam. That my
father's actual and correct
name is Jagat Basumatary.
But in the land documents
vide Dag No. 349, Patta
No. 44 of Vill- Bakula Gaon,
Mouza-Charidhar, wherein
my father's name has been
recorded as Membar
Basumatary instead of
Jagat Basumatary. Both
Jagat Basumatary and
Membar Basumatary are
the same person having
single identity. This is true
and correct.

LOST
I have lost my original
certif icate of HSLC
examination bearing Roll
No. 17810028 of 2015.

Rajib Ghale
S/O: Chin Bahadur Ghale

Dipatola, Jamugurihat

Ú±˜ ¸˘øÚ

Œ˜±1 Ú±˜ Œ¬ı—fl¡ ¬Û±‰¬ ¬ı ≈fl¡Ó¬

ˆ≈¬˘¬ı˙Ó¬– MINA TALUKDAR
∆˝√√ ’±ÀÂ√º ¸øÍ¬fl¡ Ú±˜ MAINA
TALUKDAR, ¤˝ ◊ √ √  fl¡Ô±

¸fl¡À˘±À1 ’ª·Ó¬1 ¬ı±À¬ı õ∂fl¡±˙

fl¡ø1À˘±º ¤fl¡±Î¬◊∞I◊1 ø¬ıª1Ì –

7267010017550 ˜±˝ ◊ √ √Ú±

Ó¬±˘ ≈fl¡ √ ±1, · “ ±›-‡Ú±Ê√±Ú,

Î¬±fl¡‚1-¬ı1¬Û±fl¡, øÊ√˘±-˜ø1·“±›,

ø¬ÛÚ-782411º

Ú±˜ ¸˘øÚ

Œ˜±1 Ú±˜ Œ¬ı—fl¡ ¬Û±‰¬ ¬ı ≈fl¡Ó¬

ˆ ≈ ¬˘¬ı˙Ó¬– NIRMALA
BISWAS ∆˝√√ ’±ÀÂº ¸øÍ¬fl¡ Ú±˜

NIRMALA DAS BISWAS,
¤ ◊̋√√ fl¡Ô± ̧ fl¡À˘±À1 ’ª·Ó¬1 ¬ı±À¬ı

õ∂fl¡±˙ fl¡ø1À˘±º ¤fl¡±Î¬◊∞I◊1 ø¬ıª1Ì

– 7267010029573 ˙±‡±-¬ı˝√√±,

øÚ˜ «˘±  √ ±¸ ø ¬ıù´ ±¸, · “ ±›-

¬ı1√̆ Úœ, Î¬±fl¡‚1-¬ı1¬Û±fl¡, øÊ√̆ ±-

˜ø1·“±›, ø¬ÛÚ-782411º

AFFIDAVIT
Œ˜±1 ’±Ò±1 fl¡±Î«¬ ˜ÀÓ¬ qX Ú±˜

Mampi Debnath, W/o Gopal
Nath, Vill-Chamuagoun,
PO-Orang, Dist-Udalguri
(Assam). Œ˜±1 Ú±˜ÀÈ¬ ±

ˆ≈¬˘¬ı˙Ó¬– Œ˜±1 PAN fl¡±Î«¬ ’±1n∏

Bank Passbook Ó¬ Mompi
Nath ∆˝√√ ’±ÀÂ√º Mombi Nath
’±1n∏ Mampi Debnath ˜˝◊ √ √

¤Àfl¡·1±fl¡œ ¬ı…øMê√ ˝√√›“º

Ú±˜ qÒ1øÌ

¸fl¡À˘± ÚøÔ¬ÛSÓ¬ Ú±˜ÀÈ¬ ±

Dhrubajyoti Sarma ’±ÀÂ√

ˆ ≈ ¬˘¬ı˙Ó¬– ˜±øÈ¬1 ÚøÔ¬ÛSÓ¬

Dhruba Sarma ∆˝√ √ ’±ÀÂ√º

ÚíÈ¬±1œ Œ˚±À· Affidavit fl¡ø1 qX

fl¡1± ˝√√í˘º

Dhrubajyoti Sarma
S/O-Debendra Sarma

Village-Sareng
P.O.–Kuhiarkuchi

Mouza–Chinakona
District–Udalguri, Assam.

NAME CORRECTION
I, Tanumai Das declared
that in my Aadhar Card my
name was wrongly
recorded Sari Bhani Das.
On 11/02/2026 I have
executed an affidavit before
Notary, Lakhimpur to
correct my name as
Tanumai Das instead of
Saru Bhani Das.

Tanumai Das
D/o- Minaram Das

Gharmora, North Lakhimpur

DOB & NAME CHANGE
SANTRAM Is Father of
Army No JC-357147N,
Rank Naib Subedar, Name
Ashok Kumar, Resident at
Village & Post-Rajanpur,
Tehsil & P/S-Tilhar, Disst-
Shahjahanpur (UP), PIN-
242307. I have Changed
my  Name from Sant Ram
Gangwar to Santram and
Changed Date of Birth from
08/05/1955 to 01/01/
1950.Vide affidavit Certi No
IN-AS19195137723394Y
and affidavit Notary (Gov of
India) Ser No is 1492 dated
18 Feb 2026.

AFFIDAVIT
I, SMTI DIPA BORUAH
W/O Sri Satya Ranjan
Boruah R/O Durgabari,
Digboi, P.O. & P.S. Digboi,
Dist-Tinsukia, Assam, do
hereby declare before the
Notary public at Margherita
on 26-08-2025 that my
name has been wrongly
recorded in my VOTER
CARD as DIPA BARUAH
and in my ADHAR CARD
as DIPA BORGOHAIN in
stead of DIPA BORUAH.
DIPA BARUAH, DIPA
BORGOHAIN and DIPA
BORUAH are the same and
one identical person.

NAME CHANGE
I have changed my name
from Punam Siba to Punam
Deb by an affidavit sworn
before Notary public on
dated 25/02/2026.
Henceforth I shall be known
as Punam Deb for all
purpose.

AFFIDAVIT
I Pabitra Devi, W/O- Late
Madhab Upadhyaya,
residing at Vil l- No.2
Borigaon, P O.- Mazkhuti,
Udalguri, BTR, Assam.
That my actual and correct
name is Pabitra Devi, same
as educational documents,
Aadhar card vide no.
334056972825, EPIC card
vide no. LQX 1536910 and
Pan card vide no.
AGJPU8560G wrongly
recorded as Pabitra
Upadhyaya instead of
Pabitra Devi by an affidavit
before Executive
Magistrate at Udalguri on
25/02/26.
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AFFIDAVIT
I, Dipika Mudoi, W/o-
Debaraj Mudoi, R/o-
Ganeshpara, Champak
Nagar, Dhirenpara,
Guwahati- 781025, District-
Kamrup (M), Assam
declared before Notary
Public Kamrup (M) at
Guwahati on 23/02/2026
that before my marriage, I
was known as DIPIKA DAS
which is recorded in my
relevant document and
records. After marriage I
have adopted the surname
of my husband and started
writing my name as DIPIKA
MUDOI instead of DIPIKA
DAS. DIPIKA MUDOI and
DIPIKA DAS is one and
same person having single
identity i.e. myself.

FOR RENT
Semi Furnished (5
Wardrobes and 2 ACS) 3
BHK entire 2nd floor of a 3
Storied Building with 2
Balconies, Spacious
Courtyard, Covered Car
Parking and Separate Toilet
for Servant at Kharghuli
near Borthakur Clinic. Rent
Rs. 24000 per month.
Contact: 9435014419.

NAME CORRECTION
I, DEBIDUTTA AJITSARIA,
S/O- Kundanmal Ajitsaria,
R/O - House No. 54, H.B.
Road, Fancy Bazar,
Guwahati - 781001, in the
district of Kamrup (M),
Assam, hereby declare that
I have corrected my name
as DEBIDUTTA AJITSARIA
instead of DEVI DUTTA
DAS, adn also correct my
father's name as
KUNDANMAL AJITSARIA
instead of KUNDALMAL
DAS vide an affidavit before
the Judicial Magistrate First
Class, Kamrup (M),
Guwahati on dated 25/02/
2026, which was wrongly
recorded in my land
documents including
Jamabandi covered by Dag
No. 44 and 46 of K.P. Patta
No. 536 situated in Vill -
Jyotikuchi under Mouza
Beltola, Dispur Revenue
Circle, Dist. Kamrup (M),
Assam.

AFFIDAVIT
I declare that my deceased
father's name has been
wrongly recorded in  land
documents as Sushil
Koiborta in place of Sushil
Das. Vide an affidavit by
Notary  Dibrugarh  on 29/4/
2025, Sl No 1198. Sushil
Koiborta and Sushil Das
are the names of same and
one person.

Ramesh Das
S/O Late Sushil Das

Tanti Pather
Joypur, Dibrugarh

AFFIDAVIT
I declare that my deceased
father's name has been
wrongly recorded in land
documents as Bhola
Pahariya in place of Chukra
Pahariya. Vide an affidavit
by Notary  Naharkatia on
26/2/2026,SL. No 1893.
Bhola Pahariya and Chukra
Pahariya are the names of
same and one person.

Chawan Pahariya
S/O Late Chukra Pahariya
Joypur, Simolubam Gaon
Joypur, Tipam,Dibrugarh

AFFIDAVIT
I declare that my deceased
father's name has been
wrongly recorded in land
documents as Krishna
Ahom in place of Krishna
Gogoi. Vide an affidavit by
Notary  Naharkatia on 20/
2/2026,SL No 1676.Krishna
Ahom and Krishna Gogoi
are the names of same and
one person.

Dipul Gogoi
S/O Late Krishna Gogoi

Tipam Fakial Gaon
Tipam, Joypur

Dibrugarh

DECLARATION
I Bijoy Doley S/O :
Kanaksing Doley,Resident
of Khaman Birina Gaon,
Dhakuakhana, Lakhimpur
,Assam declared through
an affidavit before Notary,
bearing Certificate NO:IN-
A S 2 0 6 8 5 6 9 2 8 3 9 1 9 1 Y
Dhakuakhana on 24-2-25
that my actual name is
BIJOY DOLEY not RIPAN
Doley as recorded in
AADHAR CARD
NO:714972120451 and my
father's actual name is
Kanaksing Doley not
Mohan Doley and my actual
date of birth is 1-4-1982 not
1-1-1985.

DECLARATION
I MANALISHA PEGU  W/O
: AJIT DOLEY, Permanent
resident of Khaman Birina
Gaon ,Dhakuakhana,
Lakhimpur, Assam declared
through an affidavit before
Notary, Dhakuakhana
bearing Certificate NO -IN-
AS21010962423182Y on
25-2-26 that my actual
name is Manalisha Pegu
not Bhabana Pegu Doley
as recorded in AADHAR
card bearing No:
779145012793 and actual
date of birth is 1-3-1988 not
1-1-1981
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