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FINANCIAL HIGHLIGHTS

Net Sales ( in millions )
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Note: This table and other financial measures in this report include non-GAAP (generally accepted accounting principles) results. Please visit the Investors section of Note: This table and other financial measures in this report include non-GAAP (generally accepted accounting principles) results. Please visit the Investors section of 
ametek.com for a reconciliation of GAAP to non-GAAP results.ametek.com for a reconciliation of GAAP to non-GAAP results.

                                                                                                                                                                                                             ($ in millions, except per share amounts)

Year Ended December 31 2025 2024 2023 2022 2021

Net Sales $ 7,401.1 $ 6,941.2 $ 6,597.0 $  6,150.5 $  5,546.5

Operating Income $  1,935.6 $  1,808.8 $  1,707.5 $  1,500.7 $  1,308.7

Net Income $  1,508.9 $  1,398.3 $  1,313.2 $  1,159.5 $     990.1

Adjusted Diluted Earnings per Share $       7.43 $       6.83 $       6.38 $       5.68 $       4.85

Dividends Declared and Paid per Share $       1.24 $       1.12 $       1.00 $       0.88 $       0.80

Operating Income Margin         26.2%         26.1%         25.9%         24.4%         23.6%

EBITDA $  2,334.2 $  2,180.9 $  2,014.7 $  1,829.7 $  1,594.3

EBITDA Margin         31.5%         31.4%         30.5%         29.7%         28.7%

Free Cash Flow $  1,671.6 $  1,701.7 $  1,599.1 $ 1,010.4 $  1,049.8

At December 31

Total Debt $  2,283.3 $  2,079.7 $  3,313.3 $  2,385.0 $  2,544.2

Net Debt $  1,825.3 $  1,705.7 $  2,903.5 $  2,039.6 $  2,197.4

Total Debt /EBITDA           1.0x           0.9x           1.5x           1.2x           1.5x

Stockholders’ Equity $ 10,628.8 $ 9,655.3 $ 8,730.2 $ 7,476.5 $ 6,871.9

Shares Outstanding ( in millions)      229.0      230.7      230.9      230.1      231.7
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I want to recognize the amazing 

efforts and contributions of all 

AMETEK colleagues toward our 

success in 2025. Our businesses 

and talented colleagues are 

committed to our mission

to provide differentiated 

technology solutions to solve 

our customers' most complex 

challenges.      

“

AMETEK performed exceptionally well in 2025. We 
achieved annual records for sales, operating income, 
operating margins, earnings per share, EBITDA and 
EBITDA margins. AMETEK’s sustained success 
reflects the proven strength and durability of the 
AMETEK Growth Model as well as the flexibility of our 
distributed operating structure. It also highlights the 
quality of our highly differentiated, niche businesses 
and their alignment with attractive market segments.  

In a year marked by macroeconomic uncertainty 
and sluggish global growth, our businesses 
quickly adapted and delivered results ahead of our 
expectations. Additionally, we made meaningful 
strategic investments in our businesses to further 
enhance our long-term growth and competitive 
positioning. These investments—in innovation, sales, 
marketing and digital initiatives, including artificial 
intelligence—position AMETEK for sustained growth 
and market leadership. 

FINANCIAL AND OPERATIONAL HIGHLIGHTS
In 2025, AMETEK established annual records for essentially 
all key financial metrics. As noted, our businesses navigated 
an uncertain and ever-changing economic environment with 
agility, delivering robust core margin expansion, excellent 
free cash flow conversion, and strong earnings growth. We 
also deployed capital on two strategic acquisitions during 
the year. This performance is a testament to our proven 
operating capabilities and durable operating model.

In 2025, AMETEK’s sales reached $7.4 billion, a 7% increase 
over 2024. Operating income rose to $1.94 billion, up 7%, 
with core operating margins expanding 80 basis points to an 
impressive 26.9%. Adjusted earnings per diluted share grew 
9% to $7.43. EBITDA climbed to $2.33 billion, up 7%, with 
EBITDA margins a record 31.5%. Free cash to net income 
conversion was a strong 113%. These results provided us 
with significant capital to support our growth initiatives and 
return capital to shareholders. 

LETTER TO SHAREHOLDERS



This asset-light, durable Growth Model has consistently delivered 
strong results across economic cycles, reinforcing our sustainable growth 
targets of high single-digit sales growth and double-digit EPS growth per annum. We continue to deliver on this growth 
objective. Over the last 5 years, this disciplined approach has driven a compound annual growth rate (CAGR) in sales and 
EPS of 10% and 13%, respectively, underscoring the strength and resilience of our strategy.

OPERATIONAL EXCELLENCE
Operational Excellence is at the heart of our culture, fostering continuous improvement, efficient asset management, and 
strong cash flows. In 2025, we delivered over $165 million in savings through our various Operational Excellence initiatives, 
allowing us to strategically reinvest in our businesses and support our growth strategies. 

Our flexible manufacturing footprint and global supply chain, combined with our highly differentiated products and leading 
positions in our niche markets, has allowed us to effectively manage tariff impacts and ensure we fully offset inflationary 
pressures and drive strong margin expansion. This operational flexibility positions us to navigate periods of uncertainty 
with discipline and agility—and to accelerate performance and capture exceptional incremental margin expansion during 
growth cycles. 

THE AMETEK GROWTH MODEL: 
A BLUEPRINT FOR ENDURING SUCCESS

The AMETEK Growth Model remains the driver of 
our long-term strategy and success. Our Growth 
Model, built on the foundation provided by our 
culture and core values, is comprised of four 
key growth strategies: Operational Excellence, 

Technology Innovation, Global & Market 

Expansion, and Strategic Acquisitions.

These strategies are well ingrained in AMETEK’s 
culture and across our distributed operating structure. 
We continually strengthen and evolve each of these 
strategies, ensuring continuous improvement around 
our long-term strategy. Our proven Growth Model 
and distributed operating structure are the core 
differentiators that set AMETEK apart, drive our 
success, and deliver exceptional, long-term 
shareholder returns.
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TECHNOLOGY INNOVATION
Technology Innovation is central to AMETEK’s success. 
Our customers rely on us to deliver advanced technology 
solutions that address their complex challenges. In 2025, we 
invested a record $383 million in research, development, & 
engineering (RD&E), which represented approximately 5.2% 
of sales. Our full year vitality index reached 27%, reflecting 
the significant contribution of new products introduced 
over the past three years. These investments enable new 
products that foster strong customer relationships, support 
our expansion into attractive market niches, and drive 
improved organic growth. As an example, AMETEK’s Power 
businesses are strategically expanding their offerings to 
support the broader data center ecosystem, including 
applications within power generation, backup power, 
micro-grids and power system simulation services. 

GLOBAL & MARKET EXPANSION
Our Global & Market Expansion strategy focuses on 
identifying and broadening our presence within attractive 
markets and applications. Through our robust annual 
strategic planning process, our businesses identify new 
market and product adjacencies where our differentiated 
products and technologies can provide customers with 
unique value, helping expand our presence within higher 
growth markets. In 2025, we invested an incremental $100 
million in growth initiatives largely focused across research 
and development, sales, marketing, and expanded artificial 
intelligence activities. This strategic planning process and 
incremental investments helped expand our presence 
in high-growth segments such as power, data centers, 
aerospace and defense, medical, precision manufacturing, 
and advanced research.  

STRATEGIC ACQUISITIONS
Strategic Acquisitions remain a core element of AMETEK’s 
growth strategy and the primary use of our robust free cash 
flow.  AMETEK’s highly successful acquisition strategy has 
enabled us to accelerate growth, broaden our technology 
capabilities, penetrate attractive niche market segments, 
and drive meaningful synergies and margin expansion. 
Our disciplined, systematic approach to M&A ensures that 
each acquisition enhances our portfolio—allowing us to 
expand our presence in attractive sectors such as aerospace 
and defense, medtech, energy, automation, and advanced 
research. Importantly, our acquisition strategy delivers 
strong and consistent returns on capital for shareholders.

We target higher-growth businesses that strengthen 
AMETEK’s long-term organic growth profile. Once acquired, 
these companies leverage the AMETEK Growth Model, 
where they benefit from our scale, global infrastructure and 
operating capabilities – driving meaningful commercial and 
operational synergies.

In 2025, we deployed approximately $1 billion on the 
acquisition of two businesses - Kern Microtechnik 
and FARO Technologies - broadening our market reach 
within ultra-precision technology and manufacturing 
and advanced 3D metrology.   

ACCELERATING SUSTAINABLE GROWTH 
THROUGH AI AND INNOVATION
Artificial intelligence provides a powerful and compelling 
opportunity to drive increased value and efficiency. 
In 2025, we advanced our integration of artificial 
intelligence across all elements of our Growth Model—
unlocking new opportunities for growth.

Our decentralized structure empowers each AMETEK 
business to identify and pursue AI initiatives most 
relevant to their unique markets and operations. At the 
corporate level, we provide governance, clear policies, 
and best-in-class tools to guide the safe, responsible, 
and effective adoption of AI technologies.

Throughout 2025, more than 50 artificial intelligence 
pilot programs were launched across AMETEK’s sales, 
marketing, operations, supply chain, finance, and human 
resources teams. We apply a disciplined approach—
initiating small-scale pilots to quickly assess value and 
scaling only those solutions that deliver measurable 

Kern is a leading provider of 
ultra-precision manufacturing and 
optical inspection solutions. Its 
advanced technologies enable 
customers to manufacture 
highly complex, ultra-precise 
components for critical 
applications in semiconductors, 
medical technology, space, and 
other high-tech sectors. Kern’s 
portfolio of machining systems and 
optical inspection tools delivers 
exceptional accuracy for industries 

where precision is paramount.

FARO delivers industry-leading 

3D measurement and imaging 

solutions, including portable 

arms, laser scanners, trackers, 

and software, serving a wide 

range of high-value markets. Its 

strong brand, global customer 

base, and technology capabilities 

nicely complement our Creaform 

business, creating significant 

opportunities for growth and 

margin expansion.
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results. This methodology ensures we capture meaningful 
benefits while maintaining the rigor and oversight that 
defines AMETEK’s operating model.

By embedding AI-driven innovation into our core processes, 
we are enhancing productivity, improving quality, and 
positioning AMETEK for sustained, long-term growth. 
Our commitment to responsible AI adoption ensures that 
we remain agile, resilient, and well-prepared to capitalize 
on emerging opportunities in an increasingly dynamic 
marketplace.

DRIVING A MORE SUSTAINABLE FUTURE
At AMETEK, we are committed to creating a sustainable 
future for all stakeholders. In 2025, we made significant 
progress on our sustainability initiatives, as detailed in our 
latest Sustainability Report. I am proud of AMETEK’s 33% 
reduction in carbon emissions intensity since 2019—a strong 
indication of our ongoing commitment to sustainability. 
Along with minimizing our environmental footprint through 
operational efforts, our solutions help customers achieve 
their sustainability goals, from reducing carbon emissions to 
increasing renewable energy adoption. We will continue to 
make progress on this sustainability journey.

Teams from Micro-Poise Measurement Systems and 

Surface Vision joined Virtek Vision International in Waterloo, 

Ontario, for an AI summit where Virtek showcased its 

recently introduced IRIS AI technology. This platform 

empowers each business to train their own models and 

integrate their own cameras, tailoring solutions to their 

unique needs. The IRIS AI system combines advanced 

laser projection and AI-driven inspection to deliver real-time 

quality control, instantly detecting issues like foreign-

object-debris. This solution is redefi ning precision and 

productivity in advanced manufacturing.
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The chart compares the performance of $100 invested in AMETEK, Inc., on 12/31/2005, including reinvestment of dividends, against the S&P 500 
and the S&P 500 Industrials. The 20-year compound annual growth rate for AMETEK’s total return to shareholders is 16%.

2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025
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LOOKING AHEAD: 
RESILIENCE AND OPPORTUNITY
As we look to 2026 and beyond, AMETEK’s diversifi ed 

portfolio, fl exible operating structure, and disciplined 

execution will allow us to navigate uncertainty and 

capitalize on emerging opportunities. We are well 

positioned in attractive sectors including aerospace and 

defense, power, medical, precision metrology, automation 

and advanced research.

Our focus for the coming year is clear: build on our 

organic growth success through continued investment 

in innovation, enhanced customer engagement, and 

the strategic deployment of growth tools such as AI, 

digitalization, voice of customer insights, and growth 

kaizens. We will continue to leverage operational 

excellence to improve margins, drive impressive cash 

fl ow, and fund future growth. Our disciplined capital 

allocation strategy, fl exible balance sheet and active 

M&A pipeline will further enhance our portfolio and 

drive shareholder value.

We remain steadfast in our commitment to delivering 

long-term returns through strategic growth, strong 

execution, and disciplined capital allocation. On behalf 

of the Board of Directors, I extend my deepest gratitude 

to our colleagues for their dedication and to our 

shareholders for your continued trust and support.

Together, we are building a safer, more sustainable, 

and more productive world.

David A. Zapico

AMETEK Chairman of the Board & Chief Executive Offi cer
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AMETEK is a leading global provider of industrial technology solutions with approximately 22,500 colleagues across 

a global network of operating, sales, service and support locations in 34 countries around the world. Founded in 1930, 

AMETEK has been listed on the NYSE for 95 years and is headquartered in Berwyn, Pennsylvania.

AMETEK’S OPERATING GROUPS

Electronic Instruments Group (EIG)

EIG Operating Income ( in millions )
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Electromechanical Group (EMG)

COMPANY OVERVIEW

EIG is a worldwide leader in the design and manufacturing 

of advanced analytical, test and measurement instrumentation

for aerospace, defense, medical, power, energy, research 

and industrial markets.

EMG is a leader in the design and manufacturing 

of highly engineered medical components and devices, 

automation solutions, thermal management systems, 

specialty metals and electrical interconnects.
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Chairman and Chief Executive Officer, 
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Donaldson Company, Inc.

Anthony J. Conti
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Chief Financial Officer, Hologic, Inc.

Dean Seavers
Former President of National Grid US and 
Executive Director of National Grid plc 

Suzanne L. Stefany
Senior Advisor, PJT Partners 

David A. Zapico
Chairman of the Board and 
Chief Executive Officer

Corporate Executive Office
David A. Zapico
Chairman of the Board and 
Chief Executive Officer

Dalip M. Puri
Executive Vice President and 
Chief Financial Officer

Tony J. Ciampitti
President, Electronic Instruments

John Wesley Hardin
President, Electronic Instruments
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Thomas C. Marecic
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Emanuela Speranza
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Corporate Officers
Robert S. Feit
Senior Vice President, General Counsel 
and Corporate Secretary

Robert J. Amodei
Senior Vice President and Controller

Kevin C. Coleman
Vice President, Investor Relations 
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Scott M. DelOrefice
Vice President, Group Controller
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Vice President, Group Controller
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Vice President, Group Controller

Corporate Officers, cont.

David A. Frank
Vice President, Taxation
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Vice President, Chief Human Resources 
Officer
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Corporate Offi ce

AMETEK, Inc.

1100 Cassatt Road

Berwyn, PA 19312-1177 U.S.A.

610-647-2121 or 800-473-1286

Investor Communications

Investors seeking additional information about 

the company may call or write Investor 

Relations at the Corporate Office or e-mail 

investor.relations@ametek.com. AMETEK earnings 

announcements, press releases, SEC filings and other 

investor information are available at the Investors 

section of AMETEK’s website: ametek.com.

Annual Meeting

Thursday, May 7, 2026

11:00 a.m. Eastern Time

Via webcast: 

virtualshareholdermeeting.com/AME2026

All shareholders are invited to attend.

Stock Exchange Listing

New York Stock Exchange

Symbol: AME

Shareholder Services

Equiniti Trust Company, LLC

Attn: Shareholder Services

P.O. Box 500

Newark, NJ 07101

(800) 937-5449 or (718) 921-8124

equiniti.com/us/ast-access/individuals

Inquiries may also be sent via email 

to helpAST@equiniti.com.

AMETEK’s transfer agent responds to inquiries 

regarding dividend payments, direct deposit of 

dividends, stock transfers, address changes, and 

replacement of lost dividend payments and lost 

stock certificates. 

Independent Registered Public Accounting Firm 

Ernst & Young LLP

Philadelphia, Pennsylvania

AMETEK is an equal opportunity employer.
Product names with ® and ™ in this report 
are trademarks of AMETEK, Inc.

For the most up-to-date investor
information, scan this code with
your smartphone to be taken to the 
Investors section of ametek.com.
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