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Issuer: Pembina Pipeline Corporation (“Pembina” or the “Corporation”) 

Issue: Medium Term Notes, Series 9 (the “Notes”), issued pursuant to a Short Form Base Shelf Prospectus dated 
March 18, 2015, a Prospectus Supplement dated June 11, 2015 and a Pricing Supplement dated January 17, 
2017 (collectively, the “Prospectus”). 

Credit Ratings: DBRS: BBB 

S&P: BBB 

Principal Amount: $300 million 

Settlement Date: January 20, 2017 (T+3) 

Maturity Date: January 21, 2047 

Issue Spread1: [Redacted in accordance with subsection 9A.3(4) of National Instrument 44-102 – Shelf Distributions] 

Coupon: 4.74% payable semi-annually in arrears on January 21 and July 21 of each year, commencing July 21, 2017. 
The initial coupon, payable on July 21, 2017, will be $23.6350685 per $1,000 of principal amount of Notes 
(long first coupon). 

Issue Yield: 4.744% 

Issue Price: $99.936 

Redemption: Pembina may redeem the Notes, either in whole at any time, or in part from time to time, upon not less 
than 30 and not more than 60 days prior notice, (a) at any time prior to July 21, 2046 at a price equal to 
the greater of (i) par and (ii) the Canada Yield Price (the Canada Yield Price as defined in the Pricing 
Supplement is to be based on a discount rate of the Government of Canada Yield to July 21, 2046 plus 61.0 
bps), and (b) at any time on or after July 21, 2046 (6 month par call) at a price equal to par, plus, in 
either case, accrued but unpaid interest, if any, to but excluding the date of redemption. 

Limitation on 
Indebtedness: 

Neither Pembina nor any Restricted Subsidiary shall incur any Funded Debt if the ratio of Funded Debt to 
Total Capitalization would exceed 70%. 

Change of Control: 101% put right upon a Change of Control Triggering Event 

Use of Proceeds: The Corporation intends to use the net proceeds from the issue of the Notes to repay indebtedness of the 
Corporation under its unsecured $2,500 million revolving credit facility due May 31, 2020 and an unsecured 
operating facility of $30 million due May 2017 (collectively, the "Credit Facilities"), as well as to fund the 
Corporation's capital program and for general corporate purposes. The indebtedness of the Corporation 
under the Credit Facilities was incurred in the normal course of business to fund the Corporation's capital 
program. 

Rank: The Notes will be direct, unsecured obligations of the Corporation, ranking pari passu with all the other 
unsecured and unsubordinated indebtedness of the Corporation, except as to sinking fund or analogous 
provisions, if any. 

CUSIP / ISIN: 70632ZAJ0 / CA 70632ZAJ09 

 

Form and 
Denomination: 

 

Book entry only through participants in CDS; denominations of $5,000 and multiples of $1,000 

Syndicate: CIBC World Markets Inc. (Joint Lead Agent and Joint Bookrunner) 

                                                           
1 [Redacted in accordance with subsection 9A.3(4) of National Instrument 44-102 – Shelf Distributions] 
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