
PRICING SUPPLEMENT NO. 6 DATED FEBRUARY 23, 2026 
(To a short form base shelf prospectus dated February 14, 2025) 

Enbridge Inc. 
Medium Term Notes 

(Unsecured) 

Terms of Issue 

Principal Amount: $850,000,000 Issue Price: $99.977 per $100 of principal 
amount 

Delivery Date: February 26, 2026 Maturity Date: February 26, 2031 

Interest Rate: 3.57% Interest Payment Dates: Semi-annually in arrears on 
February 26 and August 26 of 
each year, commencing August 
26, 2026 (actual/actual) 

Yield to Maturity: 3.575% 

Redemption 
Provisions: 

The Medium Term Notes issued hereunder (the “Medium Term Notes”) are redeemable at the option 
of Enbridge Inc. (the “Corporation”) by giving notice to the holders not less than 30 days and not more 
than 60 days prior to the date fixed for redemption upon such conditions as may be specified in the 
applicable notice of redemption (A) prior to January 26, 2031, in whole at any time or in part from time 
to time, at a price equal to the greater of: (i) the Canada Yield Price on the Business Day next preceding 
the date on which notice of such redemption is given; and (ii) par, and (B) at any time on or after January 
26, 2031, in whole or in part, at a price equal to par, plus, in either case, accrued but unpaid interest, if 
any, up to but excluding the date fixed for redemption. 

Notice of redemption of any Medium Term Notes given to the holders of the Medium Term Notes may 
be conditional and, in such case, such notice of redemption shall specify the details and terms of any 
event (e.g. a financing, asset disposition or other transaction) on which such redemption is conditional. 

Agents: RBC Dominion Securities Inc. 
BMO Nesbitt Burns Inc. 
CIBC World Markets Inc. 
Scotia Capital Inc. 
Desjardins Securities Inc. 
National Bank Financial Inc. 
TD Securities Inc. 
ATB Capital Markets Corp. 
Merrill Lynch Canada Inc. 

Commission Rate: 

Net proceeds to the 
Corporation: 

Ratings: 

0.35% 

$846,829,500 

DBRS:       A (low) 
S&P: BBB+ 
Moody’s: Baa2 
Fitch: BBB+ 

Registrar and 
Paying 
Agent/Trustee: 

Use of Proceeds: 

Computershare Trust Company of 
Canada 

Repayment of short term debt, partially 
fund capital projects and, if applicable, 
for other general corporate purposes of 
the Corporation and its affiliates. 

CUSIP/ISIN: 29251ZCK1/CA29251ZCK18 
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Documents Incorporated by Reference 

The short form base shelf prospectus dated February 14, 2025 (the “Prospectus”) into which this Pricing Supplement 
is deemed to be incorporated by reference also incorporates by reference certain other named disclosure documents 
of the Corporation. The following documents are incorporated by reference in this Pricing Supplement and are also 
specifically incorporated by reference and form an integral part of the Prospectus: 

1. Annual Report on Form 10-K for the fiscal year ended December 31, 2025, filed on February 13, 2026; 

2. management information circular of the Corporation dated March 4, 2025 relating to the annual meeting of 
the shareholders of the Corporation held on May 7, 2025; 

3. consolidating summary financial information for the Corporation as at and for the years ended December 31, 
2025 and 2024, filed on February 13, 2026; 

4. the template term sheet dated February 23, 2026 (the “Term Sheet”) prepared for potential investors in 
connection with this offering of Medium Term Notes (the “Offering”); and 

5. the Revised Term Sheet (as defined below). 

Any documents of the type referred to above, any unaudited interim consolidated financial statements and related 
management’s discussion and analysis, any material change reports (except confidential material change reports), any 
business acquisition reports and any exhibits to unaudited interim financial statements which contain updated earnings 
coverage calculations filed by the Corporation with the various securities commissions or similar authorities in Canada 
after the date of this Pricing Supplement and prior to the completion or termination of the Offering shall be deemed 
to be incorporated by reference into this Pricing Supplement and the Prospectus. These documents are available 
through the internet on the System for Electronic Data Analysis and Retrieval+ at www.sedarplus.ca. 

Any statement contained in a document incorporated or deemed to be incorporated by reference herein shall be deemed 
to be modified or superseded, for purposes of this Pricing Supplement, to the extent that a statement contained herein 
or in any other subsequently filed document which also is or is deemed to be incorporated by reference herein modifies 
or supersedes such statement. The modifying or superseding statement need not state that it has modified or superseded 
a prior statement or include any other information set forth in the document that it modifies or supersedes. The making 
of such a modifying or superseding statement shall not be deemed an admission for any purposes that the modified or 
superseded statement, when made, constituted a misrepresentation, an untrue statement of a material fact or an 
omission to state a material fact that is required to be stated or that is necessary to make a statement not misleading in 
light of the circumstances in which it was made. Any statement so modified or superseded shall not be deemed, except 
as so modified or superseded, to constitute part of this Pricing Supplement.  

The Term Sheet is not a part of this Pricing Supplement to the extent that the contents of the Term Sheet have been 
modified or superseded by a statement contained in this Pricing Supplement. 

The Term Sheet did not include a number of terms of the Offering. The terms of the Offering have been confirmed to 
reflect an aggregate principal amount of $850,000,000, an interest rate of 3.57% per annum, a yield to maturity of 
3.575%, an issue price of $99.977 per $100 principal amount of Medium Term Notes, and the definition of “Canada 
Yield Price”, all as reflected in this Pricing Supplement. Pursuant to subsection 9A.3(7) of National Instrument 44-
102 – Shelf Distributions, the Corporation has prepared a revised term sheet dated February 23, 2026 (the “Revised 
Term Sheet”) to reflect the modifications discussed above, a blackline of which has been prepared. A copy of the 
Revised Term Sheet and associated blackline can be viewed under the Corporation’s profile on www.sedarplus.ca. 

Guarantee 

The Corporation’s payment obligations under the Medium Term Notes will be fully, unconditionally, irrevocably, 
absolutely and jointly and severally guaranteed by both of Spectra Energy Partners, LP and Enbridge Energy Partners, 
L.P. (the “Guarantors”) pursuant to the terms of the fifth supplemental indenture dated as of June 20, 2019 among 
the Corporation, the Guarantors and the Trustee. Each such guarantee will be a direct unsecured obligation of each of 
the Guarantors and will rank equally and pari passu, except as to redemption and/or sinking fund provisions, with all 
other unsecured and unsubordinated indebtedness of the Guarantors. See “The Guarantors” and “Description of Notes 
- Guarantees” in the Prospectus. 
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Definitions 

“Canada Yield Price”, as at any date, means a price for a Medium Term Note, exclusive of accrued and unpaid 
interest, calculated to provide a yield to the remaining term to January 26, 2031 equal to the Government of Canada 
Yield on that date plus 0.20%; 

“Government of Canada Yield”, as at any date, means the arithmetic average (rounded to the nearest 1/100th of 1%) 
of the respective percentages determined by two Reference Dealers to be the yield to maturity, calculated at that date 
in accordance with generally accepted financial practice, which, assuming semi-annual compounding, would be 
carried by a non-callable Government of Canada bond denominated in Canadian currency, having a term to maturity 
equal to the remaining term to January 26, 2031 and issued on that date in Canada at 100% of its principal amount; 
and  

“Reference Dealer” means: 

(a)  any investment dealer selected by the Corporation from among the ten members in good standing of 
the Canadian Investment Regulatory Organization who, at the time of selection, have the largest net 
free capital according to their most recent audited financial statements; or, failing such a dealer; 

(b)  any nationally recognized Canadian investment dealer selected by the Corporation and, in the 
opinion of the Trustee, qualified to make the determination for which it was so selected; 

provided, however, that such dealer shall have undertaken to the Corporation: 

(i)  to determine, in accordance with the terms of the Medium Term Notes, the Government of Canada 
Yield on the date specified by the Corporation; 

(ii) to participate with the other Reference Dealer selected by the Corporation in calculating the Canada 
Yield Price on that date of a Medium Term Note per $100 principal amount; and 

(iii)  to deliver on the same date to the Corporation and the Trustee a written report prepared and jointly 
signed with such other Reference Dealer setting forth the Government of Canada Yield so 
determined and the Canada Yield Price so calculated.  

Capitalized terms used, but not otherwise defined, herein have the respective meanings given to them in the trust 
indenture made as of October 20, 1997 between the Corporation and the Trustee, as supplemented and amended from 
time to time. 


