TD Equal Weight Canada Energy Select 42.5 AR Index-Linked Autocallable Coupon Notes E
Series 2977 due January 27, 2031 (non-principal protected)

. . . o
Solactive Equal Weight Potential 14.52% Auto-Call Feature at 110% Barrier Level: 85% of
Canada Energy Select Coupon p.a. of the Opening Level the Opening Level

42.5 AR Index Exposure (paid monthly) P 9 P 9

Investment Highlights

The TD Equal Weight Canada Energy Select 42.5 AR Index-Linked Autocallable Coupon Notes, Series 2977 (the “Notes”) provide
investors with the opportunity to receive coupons and a payment at maturity linked to the performance of an Underlying Interest described below.

Issuer: The Toronto-Dominion Bank

Issue Date: January 28, 2026

Initial Valuation Date: January 21, 2026, subject to adjustment as set out in the pricing supplement.
Maturity Date: January 27, 2031

Underlying Interest: The Underlying Interest is comprised of the following component(s):

Solactive Equal Weight Canada Energy Select 42.5 AR Index
The Closing Levels reflect only the performance of the Underlying Interest.

The Solactive Equal Weight Canada Energy Select 42.5 AR Index is a component of the Underlying Interest,
which aims to track the gross total return of a Target Index, the Solactive Equal Weight Canada Energy
Select Index TR, reduced by an Adjusted Return Factor of 42.5 index points per annum.

The Solactive Equal Weight Canada Energy Select Index TR is comprised of the common shares of:
Canadian Natural Resources Limited, Cenovus Energy Inc and Suncor Energy Inc.

The vyield of the Underlying Interest is included in the Closing Levels. The trailing 12-month yield of the
constituent securities of the Target Index as of December 31, 2025 was 3.95%. There is no assurance that
the yield of the Underlying Interest will be maintained at or above current or historical levels.

Currency: Canadian Dollars

Auto-Call Feature: The Notes will be automatically called by the Bank if the Closing Level on a Valuation Date after the
eleventh Valuation Date is greater than or equal to the Auto-Call Level. If the Notes are automatically called
by the Bank, the Maturity Redemption Payment will be paid on the applicable Auto-Call Date, the Notes will
be redeemed and Noteholders will not be entitled to receive any subsequent payments in respect of the
Notes.

The first Auto-Call Date is January 27, 2027.

Selling Period Investor Summary Date

January 20, 2026 — January 20, 2026 January 20, 2026

A Coupon, if any, is payable only if the Underlying Interest Return on the applicable Valuation Date is greater than or equal to the Payment
Threshold. If the Final Level is less than the Barrier Level and the Notes have not been automatically called by the Bank, an investor will receive
less than the Principal Amount at maturity. The Notes are not principal protected and investors may lose substantially all of their investment in
the Notes. The Notes are not designed to be alternatives to fixed income or money market instruments. See "SUITABILITY FOR INVESTMENT".

This document should be read in conjunction with the short form base shelf prospectus of The Toronto-Dominion Bank (the “Bank”) dated September 9, 2024, as further amended or supplemented
(the “Prospectus”), and the pricing supplement for the Notes to be dated on or about January 20, 2026 (the “Pricing Supplement”), which contain important information regarding the Notes. The
Prospectus containing important information relating to the securities described in this document has been filed with the securities regulatory authorities in each of the provinces and territories of
Canada. A copy of the Prospectus, any amendment to the Prospectus and any Pricing Supplement that has been filed is required to be delivered with this document. This document does not provide
full disclosure of all material facts relating to the securities offered. Investors should read the Prospectus, any amendment and the Pricing Supplement for disclosure of those facts, especially risk
factors relating to the securities offered, before making an investment decision. The Notes will not constitute deposits that are insured under the Canada Deposit Insurance Corporation Act.

Please contact your investment professional for more information
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Auto-Call Dates: January 27, 2027, February 26, 2027, March 29, 2027, April 27, 2027, May 28, 2027, June 25, 2027, July
27, 2027, August 27, 2027, September 27, 2027, October 27, 2027, November 26, 2027, December 29,
2027, January 27, 2028, February 28, 2028, March 27, 2028, April 27, 2028, May 29, 2028, June 27, 2028,
July 27, 2028, August 25, 2028, September 27, 2028, October 27, 2028, November 27, 2028, December 29,
2028, January 26, 2029, February 27, 2029, March 27, 2029, April 27, 2029, May 28, 2029, June 27, 2029,
July 27, 2029, August 27, 2029, September 27, 2029, October 26, 2029, November 27, 2029, December 31,
2029, January 28, 2030, February 27, 2030, March 27, 2030, April 26, 2030, May 27, 2030, June 27, 2030,
July 26, 2030, August 27, 2030, September 27, 2030, October 25, 2030, November 27, 2030, December 31,
2030, and January 27, 2031 (which is also the Maturity Date)

Coupon Dates: February 27, 2026, March 27, 2026, April 27, 2026, May 27, 2026, June 26, 2026, July 27, 2026, August 27,
2026, September 25, 2026, October 27, 2026, November 27, 2026, December 29, 2026, January 27, 2027,
February 26, 2027, March 29, 2027, April 27, 2027, May 28, 2027, June 25, 2027, July 27, 2027, August 27,
2027, September 27, 2027, October 27, 2027, November 26, 2027, December 29, 2027, January 27, 2028,
February 28, 2028, March 27, 2028, April 27, 2028, May 29, 2028, June 27, 2028, July 27, 2028, August 25,
2028, September 27, 2028, October 27, 2028, November 27, 2028, December 29, 2028, January 26, 2029,
February 27, 2029, March 27, 2029, April 27, 2029, May 28, 2029, June 27, 2029, July 27, 2029, August 27,
2029, September 27, 2029, October 26, 2029, November 27, 2029, December 31, 2029, January 28, 2030,
February 27, 2030, March 27, 2030, April 26, 2030, May 27, 2030, June 27, 2030, July 26, 2030, August 27,
2030, September 27, 2030, October 25, 2030, November 27, 2030, December 31, 2030, and January 27,
2031 (which is also the Maturity Date)

Valuation Dates: February 23, 2026, March 23, 2026, April 21, 2026, May 21, 2026, June 22, 2026, July 21, 2026, August 21,
2026, September 21, 2026, October 21, 2026, November 23, 2026, December 21, 2026, January 21, 2027,
February 22, 2027, March 22, 2027, April 21, 2027, May 21, 2027, June 21, 2027, July 21, 2027, August 23,
2027, September 21, 2027, October 21, 2027, November 22, 2027, December 21, 2027, January 21, 2028,
February 22, 2028, March 21, 2028, April 21, 2028, May 23, 2028, June 21, 2028, July 21, 2028, August 21,
2028, September 21, 2028, October 23, 2028, November 21, 2028, December 21, 2028, January 22, 2029,
February 21, 2029, March 21, 2029, April 23, 2029, May 22, 2029, June 21, 2029, July 23, 2029, August 21,
2029, September 21, 2029, October 22, 2029, November 21, 2029, December 21, 2029, January 22, 2030,
February 21, 2030, March 21, 2030, April 22, 2030, May 21, 2030, June 21, 2030, July 22, 2030, August 21,
2030, September 23, 2030, October 21, 2030, November 21, 2030, December 23, 2030, and January 21,
2031

Coupon: Noteholders may receive a Coupon on each Coupon Date unless the Notes have been automatically called
by the Bank prior to the applicable Valuation Date. The Coupon for the relevant Coupon Date will be
calculated by the Calculation Agent in accordance with the applicable formula below:

(i) if the applicable Underlying Interest Return is greater than or equal to the Payment Threshold:

Coupon = Principal Amount x Payment Rate; or
(i) if the applicable Underlying Interest Return is less than the Payment Threshold:

Coupon = $0.
Payment Threshold: -15%
Payment Rate: 1.21%
Maturity Redemption If the Notes are automatically called by the Bank, Noteholders will be paid the Maturity Redemption Payment
Payment: on the applicable Auto-Call Date, in addition to any Coupon payable on that date. If the Notes are not

automatically called by the Bank, Noteholders will be paid the Maturity Redemption Payment on the Maturity
Date, in addition to any Coupon payable on that date. A Noteholder may not elect to receive the Maturity
Redemption Payment prior to the Maturity Date. The Maturity Redemption Payment will be calculated by the
Calculation Agent in accordance with the applicable formula below:

(i) if the Closing Level on a Valuation Date after the eleventh Valuation Date is greater than or equal
to the Auto-Call Level, the Notes will be automatically called by the Bank and the Maturity
Redemption Payment will equal:

Principal Amount;

(ii) if the Notes have not been automatically called by the Bank and the Final Level is greater than or
equal to the Barrier Level, the Maturity Redemption Payment will equal:

Principal Amount; or

Please contact your investment professional for more information
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(iiif) if the Notes have not been automatically called by the Bank and the Final Level is less than the
Barrier Level, the Maturity Redemption Payment will equal the greater of:

(a) Principal Amount x (1 + Underlying Interest Return); and
(b) $1 per Note.

The Maturity Redemption Payment will be less than the Principal Amount if the Notes are not
automatically called by the Bank and the Final Level is less than the Barrier Level.

Auto-Call Level: 110% of the Opening Level

Barrier Level: 85% of the Opening Level
An investor’s principal is protected at maturity unless the Final Level is less than 85% of the Opening Level.
Fees and Expenses: A selling commission equal to 0.40% of the Principal Amount of each Note sold will be paid to
representatives, including representatives employed by the Agents, whose clients purchase Notes.

The selling commission and the fee of the independent agent are included in the issue price of the Notes.
There are no additional fees or expenses of the offering directly payable by Noteholders.

Eligibility: RRSPs, RRIFs, RESPs, RDSPs, TFSAs, FHSAs, and DPSPs

Secondary Market: The Notes will not be listed on any stock exchange. TDSI intends, in normal market conditions, to maintain
a secondary market for the Notes, but is under no obligation to do so and if it does do so, reserves the right
not to do so in the future in its sole discretion, without providing notice to Noteholders. Noteholders
choosing to sell their Notes to TDSI prior to maturity may be subject to an Early Trading Fee of up to $1.80
per Note initially, and declines by $0.01 per day until it reaches to zero.

Sample Calculations

The examples set out below are included for illustrative purposes only. The levels used in the examples are not estimates or forecasts of the
Closing Level on the relevant dates. Neither the Bank nor either of the Agents predicts or guarantees any gain or particular return on the Notes.
The following examples assume an initial investment of $100,000.00 (1,000 Notes), that the Notes are held until maturity or redemption and that
the Closing Levels follow the paths shown in the charts below:

Please contact your investment professional for more information
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Example #1: Closing Level on every Valuation Date after the eleventh Valuation Date is less than the Auto-Call Level, the Underlying
Interest Return on every Valuation Date is less than the Payment Threshold, and the Final Level is less than the Barrier Level.

000.00 0 977.15
1 717.07

50000 ° 2 663.60
3 673.88

4 648.42

50000 5 623.91
6 576.35

400.00 7 551.48
8 522.09

200.00 9 621.86
10 598.23

11 624.97

Jan-26 Jan27 Jan-28 Jan-29 Jan-30 Jan-31 12 622.79
13 659.04

14 648.25

=t Closing Level ® Barrier Level Payment Threshold Auto-Call Valuaton Date 15 628.19
16 690.29

17 723.97

18 701.79

19 747.52

20 731.35

21 707.20

22 630.25

23 582.79

24 580.16

25 618.90

26 632.96

27 660.68

28 641.72

29 582.75

30 534.41

31 515.85

32 576.58

33 562.48

34 598.84

35 628.50

36 593.53

37 615.81

38 641.87

39 498.75

40 566.04

41 562.96

42 569.89

43 679.76

44 593.44

45 534.62

46 495.92

47 456.15

48 376.85

49 366.56

50 373.29

51 308.66

52 260.28

53 265.27

54 317.04

55 282.60

56 257.14

57 263.00

58 246.72

59 193.52

60 203.40

-26.61618%
-32.08822%
-31.03618%
-33.64171%
-36.15003%
-41.01724%
-43.56240%
-46.57013%
-36.35982%
-38.77808%
-36.04155%
-36.26465%
-32.55488%
-33.65911%
-35.71202%
-29.35680%
-25.91004%
-28.17991%
-23.49997%
-25.15479%
-27.62626%
-35.50120%
-40.35818%
-40.62733%
-36.66274%
-35.22387%
-32.38704%
-34.32738%
-40.36228%
-45.30932%
-47.20872%
-40.99371%
-42.43668%
-38.71565%
-35.68029%
-39.25907%
-36.97897%
-34.31203%
-48.95871%
-42.07235%
-42.38756%
-41.67835%
-30.43443%
-39.26828%
-45.28783%
-49.24832%
-53.31832%
-61.43376%
-62.48682%
-61.79809%
-68.41222%
-73.36335%
-72.85268%
-67.55462%
-71.07916%
-73.68470%
-73.08499%
-74.75106%
-80.19547%
-79.18436%

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

1,074.87
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

$20,815.64

The Notes are not automatically called by the Bank because the Closing Level on every Valuation Date after the eleventh Valuation Date is less
than the Auto-Call Level. The Noteholder does not receive any Coupons because the Underlying Interest Return on every Valuation Date is less
than the Payment Threshold. Since the Final Level is less than the Barrier Level, the Maturity Redemption Payment would equal:

Maturity Redemption Payment = Principal Amount x (1 + Underlying Interest Return) =
$100,000.00 x (1 —79.18436%) = $20,815.64

In this example, the Noteholder would receive the Maturity Redemption Payment of $20,815.64 on the Maturity Date, and the Notes yield an
annualized compound rate of return of approximately -26.94%. In this example, the Noteholder would not receive any Coupons and the
Maturity Redemption Payment would be less than the amount originally invested in the Notes.

Please contact your investment professional for more information
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Example #2: Closing Level on every Valuation Date after the eleventh Valuation Date is less than the Auto-Call Level, the Underlying Interest Return
on forty-one of the Valuation Dates is greater than or equal to the Payment Threshold, and the Final Level is greater than or equal to the Barrier
Level.

1,200.00

. 0 977.15 1,074.87
1 929.41 -4.88564%  $1,210.00 N/A
N Ww \_\AJ 2 899.13 -7.98444%  $1,210.00 N/A
3 904.95 -7.38883%  $1,210.00 N/A
0000 4 890.54 -8.86353%  $1,210.00 N/A
5 876.66 -10.28399%  $1,210.00 N/A
000 6 849.72 -13.04099%  $1,210.00 N/A
7 835.64 -14.48191%  $1,210.00 N/A
8 819.00 -16.18482% $0.00 N/A
20000 9 875.50 -10.40270%  $1,210.00 N/A
10 862.12 -11.77199%  $1,210.00 N/A
0 11 877.26 -10.22259%  $1,210.00 N/A
Bn2e an27 A28 22 an:30 2 12 876.02 -10.34949%  $1,210.00 NO
13 896.55 -8.24848%  $1,210.00 NO
—e—Closinglevel  ® Barrier Level Payment Threshold Auto-Call Valuaton Date 14 890.44 -8.87377%  $1,210.00 NO
15 879.08 -10.03633%  $1,210.00 NO
16 914.25 -6.43709%  $1,210.00 NO
17 933.32 -4.48549%  $1,210.00 NO
18 920.76 -5.77086%  $1,210.00 NO
19 946.65 3.12132%  $1,210.00 NO
20 937.50 -4.05772%  $1,210.00 NO
21 923.82 -5.45771%  $1,210.00 NO
22 880.25 9.91659%  $1,210.00 NO
23 853.37 -12.66745%  $1,210.00 NO
24 851.88 -12.81994%  $1,210.00 NO
25 873.82 -10.57463%  $1,210.00 NO
26 881.78 -9.76002%  $1,210.00 NO
27 897.48 -8.15330%  $1,210.00 NO
28 886.74 -9.25242%  $1,210.00 NO
29 853.35 -12.66950%  $1,210.00 NO
30 825.97 -15.47152% $0.00 NO
31 815.47 -16.54608% $0.00 NO
32 849.86 -13.02666%  $1,210.00 NO
33 841.87 -13.84434%  $1,210.00 NO
34 862.46 -11.73719%  $1,210.00 NO
35 879.26 -10.01791%  $1,210.00 NO
36 859.45 -12.04523%  $1,210.00 NO
37 872.07 -10.75372%  $1,210.00 NO
38 886.83 -9.24321%  $1,210.00 NO
39 805.78 -17.53774% $0.00 NO
40 843.89 -13.63762%  $1,210.00 NO
41 842.15 -13.81569%  $1,210.00 NO
42 846.07 -13.41452%  $1,210.00 NO
43 908.28 -7.04805%  $1,210.00 NO
44 859.40 -12.05035%  $1,210.00 NO
45 826.09 -15.45924% $0.00 NO
46 804.18 -17.70148% $0.00 NO
47 781.66 -20.00614% $0.00 NO
48 736.75 -24.60216% $0.00 NO
49 730.93 -25.19777% $0.00 NO
50 734.74 -24.80786% $0.00 NO
51 698.14 -28.55345% $0.00 NO
52 670.74 -31.35752% $0.00 NO
53 673.56 -31.06892% $0.00 NO
54 702.88 -28.06836% $0.00 NO
55 683.38 -30.06396% $0.00 NO
56 668.96 -31.53968% $0.00 NO
57 672.28 -31.19992% $0.00 NO
58 663.07 -32.14246% $0.00 NO
59 632.94 -35.22591% $0.00 NO
60 913.64 -6.49951%  $1,210.00 NO $100,000.00

The Notes are not automatically called by the Bank because the Closing Level on every Valuation Date after the eleventh Valuation Date is less
than the Auto-Call Level. The Noteholder receives a Coupon on forty-one Coupon Dates because the Underlying Interest Return on the relevant
Valuation Dates is greater than or equal to the Payment Threshold. No Coupons are paid in respect of the remaining Coupon Dates because
the Underlying Interest Return is less than the Payment Threshold on the relevant Valuation Dates.

Coupons (Coupon Dates: as per table above): Principal Amount x Payment Rate = $100,000.00 x 1.21%
=$1,210.00; or
No Coupon is payable

Since the Notes are not automatically called by the Bank and the Final Level is greater than or equal to the Barrier Level, the Maturity Redemption
Payment would equal the Principal Amount.

Maturity Redemption Payment = Principal Amount = $100,000.00
In this example, the Noteholder would receive Coupons totaling $49,610.00 and the Maturity Redemption Payment of $100,000.00 on the

Maturity Date. The Notes in this example yield an annualized compound rate of return of approximately 11.08%, assuming that the Coupons
paid are reinvested at such rate.

Please contact your investment professional for more information
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Example #3: Closing Level on the Valuation Date immediately preceding the first Auto-Call Date is greater than or equal to the Auto-
Call Level.

000.00 0 977.15 1,074.87

«'\\ 1 1,010.08 3.37000% $1,210.00 N/A
00.00 o 2 941.64 -3.63404% $1,210.00 N/A
3 954.80 -2.28726% $1,210.00 N/A
o000 4 922.21 5.62247%  $1,210.00 N/A
5 890.85 -8.83181% $1,210.00 N/A
.00 6 829.97 -15.06217% $0.00 N/A
7 798.14 -18.31960% $0.00 N/A
- 8 760.53 -22.16855% $0.00 N/A
9 888.22 -9.10096% $1,210.00 N/A
56 10 857.98 -12.19567%  $1,210.00 N/A
Jan-26 Jan27 Jan-28 Jan-29 Jan-30 Jan31 11 892.20 -8.69365% $1,210.00 N/A

12 1,093.41 11.89787% $1,210.00 YES $100,000.00

e Closing Level ® Barrier Level Payment Threshold Auto-Call Valuaton Date

The Notes are automatically called by the Bank on the first Auto-Call Date because the Closing Level on the Valuation Date immediately
preceding the first Auto-Call Date is greater than or equal to the Auto-Call Level. The Noteholder receives a Coupon on the first nine Coupon
Dates because the Underlying Interest Return on the relevant Valuation Dates exceeds the Payment Threshold.

Coupons (Coupon Dates: as per Principal Amount X Payment Rate = $100,000.00 x 1.21% = $1,210.00
table above):

Since the Closing Level on the Valuation Date immediately preceding the first Auto-Call Date is greater than or equal to the Auto-Call Level, the
Maturity Redemption Payment would be calculated as follows:

Maturity Redemption Payment = Principal Amount = $100,000.00
In this example, the Noteholder would receive Coupons totaling $10,890.00 and the Maturity Redemption Payment of $100,000.00 on the first

Auto-Call Date. The Notes in this example yield an annualized compound rate of return of approximately 11.51%, assuming that the Coupons
paid are reinvested at such rate.

Please contact your investment professional for more information
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Example #4: Closing Level on every Valuation Date after the eleventh Valuation Date is less than the Auto-Call Level, the Underlying
Interest Return on every Valuation Date is greater than or equal to the Payment Threshold, and the Final Level is greater than or
equal to the Barrier Level.

20000 /’W‘“"’\-——‘W 0 977.15 1,074.87
" p= 1 1,054.48 7.91383%  $1,210.00 N/A
v 2 1,040.14 6.44630%  $1,210.00 N/A
& 3 1,042.90 6.72875%  $1,210.00 N/A

4 1,036.07 6.02978%  $1,210.00 N/A
0.00 5 1,029.50 535742%  $1,210.00 N/A
6 1,016.74 4.05158%  $1,210.00 N/A
200.00 7 1,010.07 3.36898%  $1,210.00 N/A
8 1,002.18 256153%  $1,210.00 N/A
e e ™ 55 9 1,028.94 530011%  $1,210.00 N/A
10 1,022.61 465231%  $1,210.00 N/A
=== Closing Level @ Barrier Level Payment Threshold Auto-Call Valuaton Date 1 1,029.78 5.38607% $1,210.00 N/A
12 1,029.19 532569%  $1,210.00 NO
13 1,038.92 6.32145%  $1,210.00 NO
14 1,036.02 6.02466%  $1,210.00 NO
15 1,030.64 5.47408%  $1,210.00 NO
16 1,047.30 7.17904%  $1,210.00 NO
17 1,056.33 8.10316%  $1,210.00 NO
18 1,050.38 7.49424%  $1,210.00 NO
19 1,062.65 8.74994%  $1,210.00 NO
20 1,058.31 830579%  $1,210.00 NO
21 1,051.84 7.64366%  $1,210.00 NO
22 1,031.19 553037%  $1,210.00 NO
bE] 1,018.47 4.22862%  $1,210.00 NO
24 1,017.76 4.15596%  $1,210.00 NO
25 1,028.15 521926%  $1,210.00 NO
26 1,031.92 5.60508%  $1,210.00 NO
27 1,039.36 6.36647%  $1,210.00 NO
28 1,034.27 5.84557%  $1,210.00 NO
29 1,018.45 4.22658%  $1,210.00 NO
30 1,005.49 2.90027%  $1,210.00 NO
31 1,000.51 2.39063%  $1,210.00 NO
32 1,016.80 4.05772%  $1,210.00 NO
33 1,013.02 3.67088%  $1,210.00 NO
34 1,022.77 4.66868%  $1,210.00 NO
35 1,030.73 5.48329%  $1,210.00 NO
36 1,021.34 452234%  $1,210.00 NO
37 1,027.32 5.13432%  $1,210.00 NO
38 1,034.31 5.84966%  $1,210.00 NO
39 995.92 1.92089%  $1,210.00 NO
40 1,013.97 3.76810%  $1,210.00 NO
41 1,013.15 3.68418%  $1,210.00 NO
42 1,015.00 3.87351%  $1,210.00 NO
43 1,044.47 6.88942%  $1,210.00 NO
44 1,021.32 452029%  $1,210.00 NO
45 1,005.54 2.90539%  $1,210.00 NO
46 995.16 1.84312%  $1,210.00 NO
47 984.49 0.75116%  $1,210.00 NO
48 963.22 1.42557%  $1,210.00 NO
49 960.46 -1.70803%  $1,210.00 NO
50 962.27 -152280%  $1,210.00 NO
51 944.93 -3.29734%  $1,210.00 NO
52 931.96 -4.62467%  $1,210.00 NO
53 933.29 -4.48856%  $1,210.00 NO
54 947.18 -3.06708%  $1,210.00 NO
55 937.94 -4.01269%  $1,210.00 NO
56 931.11 4.71166%  $1,210.00 NO
57 932.68 -4.55099%  $1,210.00 NO
58 928.32 -4.99719%  $1,210.00 NO
59 914.05 -6.45756%  $1,210.00 NO
60 916.70 -6.18636%  $1,210.00 NO $100,000.00

The Notes are not automatically called by the Bank because the Closing Level on every Valuation Date after the eleventh Valuation Date is less
than the Auto-Call Level. The Noteholder receives a Coupon on each Coupon Date because the Underlying Interest Return on every Valuation
Date is greater than or equal to the Payment Threshold. The Final Level is greater than or equal to the Barrier Level.

Coupons (All Coupon Dates): Principal Amount x Payment Rate = $100,000.00 x 1.21% = $1,210.00

Since the Notes are not automatically called by the Bank and the Final Level is greater than or equal to the Barrier Level, the Maturity Redemption
Payment would equal the Principal Amount.

Maturity Redemption Payment = Principal Amount = $100,000.00

In this example, the Noteholder would receive Coupons totaling $72,600.00 and the Maturity Redemption Payment of $100,000.00 on the
Maturity Date. The Notes in this example yield an annualized compound rate of return of approximately 15.53%, assuming that the Coupons
paid are reinvested at such rate.

Risk Factors

A person should consider carefully all information set forth in the Pricing Supplement and the Prospectus and, in particular, the following risk
factors set out below and in “RISK FACTORS” in the Pricing Supplement and the Prospectus before reaching a decision to buy the Notes.

Please contact your investment professional for more information
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Underlying Interest or Any Component Thereof Independent Investigation Required

e Performance of the Underlying Interest is Subject to Risk
Factors Relating to Certain Equity Securities

Suitability for Investment

The Notes differ from conventional debt and fixed income investments because they may not provide Noteholders with a return or a fixed
payment stream, the Notes may be automatically called by the Bank (i.e., redeemed) prior to the Maturity Date as a result of the Auto-Call
Feature, and the return, if any, is not determined prior to maturity or redemption. The Notes are not principal protected. Payments on the
Notes depend on the Underlying Interest Return on each Valuation Date and, if the Notes are not automatically called by the Bank, whether the
Final Level is less than the Barrier Level. The Notes may return substantially less than the amount originally invested by the Noteholder.
Consequently, investors could lose substantially all of their investment in the Notes. A Coupon, if any, is payable on a given Coupon Date only
if the Underlying Interest Return on the applicable Valuation Date is greater than or equal to the Payment Threshold. There can be no assurance
that the Notes will generate any payments or a return (except for the minimum $1 repayment per Note). Accordingly, the Notes are only suitable
for investors who do not require current income and who can withstand a total loss of their investment (except for the minimum $1 repayment
per Note). The Notes are designed for investors with an investment horizon that extends to the Maturity Date, who are prepared to hold the
Notes to maturity, who are prepared to assume the risk that the Notes will be automatically called by the Bank prior to the Maturity Date, and
who are prepared to assume risks with respect to a return linked to the performance of the Underlying Interest. An investment in the Notes is
not suitable for an investor who may require an income stream or liquidity prior to the Maturity Date. See “RISK FACTORS - Suitability of the
Notes for Investment”. Prospective purchasers should take into account additional risk factors associated with this offering of Notes. See “RISK
FACTORS” in the Pricing Supplement and the Prospectus.

Tax Considerations

This summary is of a general nature only and is not intended to be, nor should it be relied upon as, legal or tax advice to any Noteholder, and it
must be read in conjunction with, and is subject to the limitations and qualifications set out in, the Prospectus and the Pricing Supplement.
Noteholders should consult their own tax advisors for advice with respect to the income tax consequences of an investment in Notes, based on
their particular circumstances. The full amount of each Coupon, if any, generally will be required to be included in the Noteholder's income as
interest in the taxation year of the Noteholder that includes the applicable Coupon Date, except to the extent that such amount was otherwise
included in computing the Noteholder's income in the taxation year or a preceding taxation year. See “CERTAIN CANADIAN FEDERAL INCOME
TAX CONSIDERATIONS” in the Pricing Supplement for further details.

The Notes will not constitute deposits that are insured under the Canada Deposit Insurance Corporation Act.

Market Disruption Events and Special Circumstances can affect the payment of Coupons and / or the Maturity Redemption Payment.
Prospective purchasers should carefully consider all of the information set forth in the Prospectus and the Pricing Supplement and,

Selling Period Investor Summary Date

January 20, 2026 — January 20, 2026 January 20, 2026

A Coupon, if any, is payable only if the Underlying Interest Return on the applicable Valuation Date is greater than or equal to the Payment
Threshold. If the Final Level is less than the Barrier Level and the Notes have not been automatically called by the Bank, an investor will receive
less than the Principal Amount at maturity. The Notes are not principal protected and investors may lose substantially all of their investment in
the Notes. The Notes are not designed to be alternatives to fixed income or money market instruments. See "SUITABILITY FOR INVESTMENT".

This document should be read in conjunction with the short form base shelf prospectus of The Toronto-Dominion Bank (the “Bank”) dated September 9, 2024, as further amended or supplemented
(the “Prospectus”), and the pricing supplement for the Notes to be dated on or about January 20, 2026 (the “Pricing Supplement”), which contain important information regarding the Notes. The
Prospectus containing important information relating to the securities described in this document has been filed with the securities regulatory authorities in each of the provinces and territories of
Canada. A copy of the Prospectus, any amendment to the Prospectus and any Pricing Supplement that has been filed is required to be delivered with this document. This document does not provide
full disclosure of all material facts relating to the securities offered. Investors should read the Prospectus, any amendment and the Pricing Supplement for disclosure of those facts, especially risk
factors relating to the securities offered, before making an investment decision. The Notes will not constitute deposits that are insured under the Canada Deposit Insurance Corporation Act.

Please contact your investment professional for more information
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in particular, should take into account the specific risk factors associated with the Notes set forth under “RISK FACTORS” in the
Pricing Supplement and the Prospectus.

TDSI is a wholly-owned subsidiary of the Bank. Consequently, the Bank is a related and connected issuer of TDSI within the meaning
of applicable securities legislation in connection with the offering of Notes.

There is no market through which the Notes may be sold and purchasers may not be able to resell the Notes. This may affect the
pricing of the Notes in any secondary market that may develop, the transparency and availability of their trading prices and liquidity.
A Noteholder who sells a Note to TDSI prior to the Maturity Date will receive sale proceeds (which may be less than the Principal
Amount of the Note and less than the Maturity Redemption Payment that would otherwise be payable if the Note were maturing at
such time) equal to the bid price for the Note, provided by TDSI, if available, determined at the time of sale, minus any applicable Early
Trading Fee. Any sale of Notes to TDSI in the secondary market within the first 180 days after the Issue Date will be subject to an Early
Trading Fee, deductible from the sale proceeds of the Notes. The Early Trading Fee starts at $1.80 and declines by $0.01 per day until
it reaches zero.

This document, the Prospectus and the Pricing Supplement have been or will be filed with the securities regulatory authorities in each of the provinces and territories of Canada. Copies of the Prospectus and the Pricing
Supplement may be obtained at www.sedarplus.ca or by contacting your investment professional, and are available on TDSI’s structured notes website (https:/notes.tdsecurities.com).

The information contained herein, while obtained from sources that we believe to be reliable, is not guaranteed as to its accuracy or completeness. This document is for information purposes only and does not constitute an
offer to sell or a solicitation to buy the Notes referred to herein. No securities regulatory authority has in any way passed upon the merits of securities offered hereunder and any representation to the contrary is an offence. The
Notes have not been, and will not be, registered under the United States Securities Act of 1933, as amended and, subject to certain exemptions, may not be offered, sold or delivered, directly or indirectly, in the United States
of America to or for the account or benefit of U.S. persons. Changes to assumptions may have a material impact on any returns detailed. Historic information on performance is not indicative of future returns. The value of the
Notes may fluctuate and/or be adversely affected by a number of factors, including the performance of the Underlying Interest. The information in this document is subject to change without notice. Capitalized terms used but
not otherwise defined herein have the meanings given to them in the Pricing Supplement. References to “$” are to Canadian dollars.

The TD logo and other trade-marks are the property of The Toronto-Dominion Bank or a wholly-owned subsidiary, in Canada and/or other countries. The Solactive Equal Weight Canada Energy Select 42.5 AR Index is owned,
calculated, administered and published by Solactive AG assuming the role as administrator (the “Index Sponsor”) under the Regulation (EU) 2016/1011. The name “Solactive” is a registered trademark of Solactive AG. Solactive
AG is registered with and regulated by the German Federal Financial Supervisory Authority (“BaFin”). The Solactive Equal Weight Canada Energy Select 42.5 AR Index has been licensed for use by the Bank. The Notes are
not sponsored, endorsed, sold or promoted by Solactive AG, or any of its affiliates. Neither Solactive AG, nor its affiliates, make any representation regarding the advisability of investing in such product(s).

Please contact your investment professional for more information
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